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Introduction. The issue of human social security merits special attention in the context of a complicated
and unpredictably changing military political situation in Ukraine caused by a full-scale military invasion of
Ukraine by Russia. This issue has a direct bearing on the efficacy of changes in all areas of public life.

An extreme type of escalation in social relations on all fronts — social, economic, political, religious, and
interstate — war is an expression of social hazard. This is an extremely severe manner of settling disputes be-
tween states and groups of people that involves violence, widespread destruction, human casualties, natural
resources, and contemporary technology.

In the conditions of the war, issues of ensuring and strengthening national security, in particular, human
social security, become especially acute.

Overview of recent researches and publications. Studying and researching issues of the social compo-
nent of the economic security of Ukraine are actively carried out by domestic scientists, such as Z.1. Halushka,
V.A. Hoshovska, O.A. Hrishnova, B.M. Danylishyn, O.I. Iliash, V.I. Kutsenko, O.F. Novikova, V.O. Onysh-
chenko, O.H. Sydorchuk, V.P. Udovychenko, Yu.M. Kharazishvili and others. At the same time, despite the
relevance and need for the earliest possible study and resolution of issues of human social security, especially
in war conditions, they have not yet become an independent and full-fledged object of research and have been
considered mostly fragmentary, that actualizes the research topic.

Formulation of the problem. The aim of the article is a theoretical analysis of social security and the de-
velopment of a social policy of the state and the formation of a strategy for social development under the war.
Research methodology. The following methods were used in the research process: dialectical to reveal the es-
sence of social security; system-structural — to determine the state policy of ensuring social security under the
war; comparison — to develop a strategy for ensuringhuman social security in Ukraine; graphic — for a visual
illustration of the results of the study. Results and implications. Negative trends in ensuring human social se-
curity in Ukraine are due to two groups of factors: the first one is connected to the lack of effective structural
reforms and institutional changes in the economy and shortcomings of the state policy to ensure human social
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Economic security of the state and economic entities

security; the second one is connected to the war of Russia against Ukraine, which led to increased political and
economic instability, an increase in budget expenditures for servicing the army, material and human losses,
inflationary processes and macroeconomic crises, exacerbation of problems in the financial system of the state,
etc. Conclusion. Recommendations on the formation of a state policy for ensuring human social security under
the war and the development of a strategy for ensuring social security, tactics and measures adequate to modern
challenges and threats.

Basic material and results. In the conditions of the war and globalization processes, the issue of ensur-
ing human social security as a component of the national security of the state is the main priority of the state
social policy. A key feature of the development of modern society is the socialization of all spheres of human
life and their subordination to social goals. According to Article 25 of the Universal Declaration of Human
Rights, "everyone has the right to such essential things as food, clothing, housing, medical care and social ser-
vices" [1]. The General Declaration of Human Rights, international covenants on civil and political, economic,
socio-cultural rights establish the rights of citizens to exercise their vital interests such as: the right to life,
inviolability of the person, social protection, freedom of thought and belief, education and protection of social
status. The establishment of the rights, freedoms and duties of citizens is a necessary condition for the effective
functioning of society. It is subject to the cultural, material and spiritual norms of society.

Since society is the driving force behind the development of the country as a whole and, in accordance with
Article 3 of the Constitution of Ukraine, a person, his/her life and health, honor and dignity, inviolability and
security are recognized in Ukraine as the highest social value [4], therefore it is social security that should be
of special attention. After all, it is social stability that plays a key role in the entire system of national security.

Ukraine seeks to implement the constitutional provisions that define it as a social and legal state. According
to Article 46 of the Constitution of Ukraine, "citizens have the right to social protection, which includes the
right to provide them in case of complete, partial or temporary disability, loss of a breadwinner ... in old age ...
this right is guaranteed by compulsory state social insurance..." [2]. Ukraine, as a social state, recognizes a per-
son as the highest social value, distributes public wealth according to the principle of social justice and takes
care of strengthening civil harmony in society. According to the Constitution of Ukraine, the state ensures the
social orientation of the economy (part four of Article 13), which is the basis for the implementation of social
rights of citizens, in particular to social protection and an adequate standard of living.

The concept of "social security" arose in the twentieth century not by chance. Social cataclysms of the last
hundred years not only called into question the possibility of preserving the created thousand-year heritage,
but also created a threat to further civilized development. Two world wars, a large number of local military
conflicts, the rapid growth in the number and destructive capabilities of weapons, the irresponsible use of
socio-political technologies (so-called "color revolution" scenarios) radically influenced the general vector
of the further development of mankind. Today, unfortunately, the number of factors negatively affecting the
international situation is not decreasing.

In a democratic society, the interests of the social security of a person and the state should generally corre-
late and be harmoniously balanced. In the legal field of Ukraine there is no official definition of the category
"social security", and the term "social security" has recently entered the scientific and political circulation. In
the United States in 1935, a law on social insurance, better known as the "Social Security Act", was adopted,
and its theoretical foundations were prepared by the economist and jurist J. Commons. He believed that by
improving the legislative and executive activities of state bodies, it is possible to neutralize most of the con-
flicts for people, which will achieve social security. In general, John Rogers Commons (1862—1945) founded
the socio-legal direction in the theory of institutional economics. In 1983, the concept of "social security" was
used in his book "People, States and Fear: The Problem of National Security in International Relations" by the
American political scientist B. Buzan [6, p. 46]. In European and American literature, the wording of B. Buzan
is mainly used, who understands social security as "the ability of society to maintain its essence in changing
conditions with possible or obvious threats" 8, p. 23].

The term "social security" first found its concrete expression in an international document — the World Social
Declaration, adopted by the World Conference on Social Development in 1995 [3]. It should be noted that the
concept of "social security" was relatively quickly accepted by foreign science, which provides for a cautious
attitude to social transformations and, as a rule, tries to prevent the increase in social tension in their countries.

In the scientific literature, social security in most cases is considered as a state of guaranteed legal and insti-
tutional protection of the vital social interests of the individual and society from external and internal threats.
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So, according to Shevchuk P., human social security is a certain state of life, provided by a set of organization-
al, legal and economic measures aimed at realizing social interests, creating a favorable demographic situation,
preserving the state's gene pool and transforming labor resources in accordance with market requirements [20].

Yu.M. Kharazishvili and O.A. Grishnova, understand social security as the state of the social sphere, which
ensures a high quality of life of the population (material level and social components), the protection of the
main vital recovery processes (regardless of the influence of internal and external threats), the possibility of
obtaining a quality education and the absence of threats to human health and life” [9, p. 158]. E. Libanova,
when revealing the essence of social security, also holds the opinion that security of a person is the result of
the implementation of a social protection policy. At the same time, she defines social security as one of the
components of national security, interpreting it as a state of protection from threats to social interests [17].
According to E. Krikhtin, social security is formed in the system of legal and social guarantees that allow a
person to function most effectively within a certain socio-political formation [18].

Scientist Koval O. investigated the semantics and essence of the term "social security". According to his
research, most researchers of social security consider a person as a beneficiary, that is, an object of protection
from threats, and the subject of their research is the neutralization of threats to society. Another part of the
researchers considers the essence of social security not as a threat to society, but, on the contrary, as a threat
from society to national security. In turn, both interpretations of social security are closely related to each other,
while threats to one give rise to threats to the other, forming a vicious circle [19].

At the same time, social security must be considered in the context of its multi-level system. Considering
that social security is one of the main components of economic security, it must be considered from the point
of view of the economic level, namely: nano-, micro-, meso-, macro- and mega-levels. Therefore, we propose
such a multi-level system of social security: human social security (nano-level); social security of the enter-
prise (micro level); social security of the region (meso level); social security of the state (macro level); global
social security (mega level) [10].

The levels of social security, as well as other components, must be started from the nano-level, that is mean
from the person. The National Security Strategy of Ukraine, adopted on September 14, 2020 and called "Hu-
man security — country security", determines that "a person, his/her life and health, honor and dignity, inviola-
bility and security are the highest social value in Ukraine" [5]. Here it is difficult to disagree with Yu.M. Khara-
zishvili and O.A. Grishnova that a person with his/her urgent needs, interests, values is the main driving force,
goal and criterion of all economic development, the success of economic and social reforms [12].

In the conditions of the aggravation of globalization challenges, the modern socio-economic crisis, threats
related to war, the solution of social problems becomes even more important and urgent. The war, which has
significantly affected the state of Ukraine's national security, in particular, the social security of a person, poses
a special threat in Ukraine. Its negative consequences are both direct and indirect in nature, which is a real
social threat. The impact of war on human social security requires the substantiation of new, more effective
mechanisms and tools for its strengthening.

Human social security is associated with the observance of the most important social standards: overcom-
ing poverty, growth of human potential (life expectancy and level of education), increasing the purchasing
power of the population, the quality of working life, the protection of the family, motherhood and childhood;
health services; environmental standards, etc.

Analysis and assessment of the state of social security should be systematic, comprehensive, assessing
the state of well-being and living standards; stability of social relations and organizational structure; level of
culture of the society; availability of conditions for the prevention and resolution of social conflicts; processes
of desocialization of society, etc.

Assessing the impact of multifactorial global, national, regional problems on ensuring social security, do-
mestic scientists define social security as the protection of relevant objects from these threats. It is based on
such an approach that threats are systemic factors that predetermine these internal and external threats and lead
to ineffective implementation of the state's social policy.

Social security must be considered as the result of purposeful interaction of all social actors who must bear
social responsibility at their level.

The social responsibility of the state in the modern economy provides not just a system of social security
and social guarantees, it, as a subject of economic relations, implements its own interests related to the guaran-
tee of public and meritorious benefits, and also through the system of its instruments ensures coordination of
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actions of economic entities to a certain extent fixes their tasks, rights and obligations, realizing the interests
of society as a whole.

Social security is an objective result of socialization processes, characterized by the state of social pro-
duction, the social and humanitarian sphere, the protection of the internal constitutional order, environmental
security, external security, culture, etc. A wide list of structural elements of social security testifies to the poly-
system nature of the concept of social security and testifies to the balance of human existence in the political,
economic, psychological, cultural, informational, demographic, environmental and other spheres of public life.

The events of recent years have shown a serious crisis in the system of not only social, but also international
security due to Russia's external interference in the internal affairs of independent states, attempts to destabi-
lize their political systems and direct forceful seizure of foreign territories. Russia's hybrid war, which began
in 2014, provided for a diverse and long-term destabilization of the socio-economic and political situation in
Ukraine and the national security system [14]. Unfortunately, almost all international security guarantees for
Ukraine (in particular, within the framework of the Budapest Memorandum) turned out to be ineffective in
the conditions when one of the guarantors acted as the aggressor. The social dimension of the occupation of
part of the Donbass and the annexation of Crimea formed a number of new social problems: the protection of
human rights and countering racial discrimination against the population of the occupied Autonomous Repub-
lic of Crimea, internally displaced persons (about 1.5 million), organization of their residence, employment,
assignment (restoration) social payments to them, pensions, administrative recognition of documents, issues
of "political prisoners" and missing persons and their families, the procedure for admission to higher education
institutions of applicants from the temporarily occupied territories, provision of ATO participants and others.
On December 19, 2016, the UN General Assembly approved Resolution 71/205 "The human rights situation
in the Autonomous Republic of Crimea and the city of Sevastopol (Ukraine)", [2] in which it condemned the
temporary occupation by the Russian Federation of part of the territory of Ukraine — the Autonomous Republic
of Crimea and the city of Sevastopol, confirmed the non-recognition of its annexation. The war in the East of
Ukraine and the annexation of Crimea negatively affected the social security of a person and requires the ad-
aptation of the social policy of the state and the improvement of the mechanism for its implementation, taking
into account the socio-economic state of the regions of Ukraine.

A new challenge to national (social) security was the large-scale war of Russia against Ukraine, which
began on February 24, 2022. Thus, with the increase in the scale and duration of aggressive hostilities,
there is an increasing number of threats related to the observance of the necessary social security, society
suffers heavy losses in the form of human casualties, material damage, environmental destruction and
the threat of an ecological catastrophe. Social security cannot meet the principles of social solidarity, re-
sponsibility and partnership, resist external and internal existing and potential threats and provide social
protection and conditions for improving the quality of life. The main prerequisite for observing human
social security is to strengthen the power of the Armed Forces of Ukraine. Ukraine continues to adhere
to the course of Euro-Atlantic integration and membership in NATO, strives to become in the future an
element of a new European security architecture, where its vital interests will be ensured collectively
with the direct participation of Ukraine itself. Without joining the North Atlantic Alliance — a system of
collective security, Ukraine will not have effective levers of influence on decision-making in the future,
taking into account its national interests.

There are three groups of social indicators associated with various spheres of social life:

1. Characteristics related to the economic sphere: GNP level, unemployment rate.

2. Characteristics related to the social sphere: the standard of living of the population, the proportion of the
population with incomes below the subsistence level, the incidence rate of the population, the natural increase
(decrease) of the population, the crime rate.

3. Characteristics related to the environmental sphere: the level of capture of pollutants, the level of envi-
ronmental consciousness of the population.

So far, there is no generally accepted universal methodology for assessing the state of social security.
International law considers social security through the prism of individual security. The United Nations has
developed the Concept of Human Security, which includes eight categories, the key among which is freedom
from fear and freedom from want and poverty. In addition, one more category can be distinguished — the hu-
man development index — an integral indicator developed in 1990 and used by the UN since 1993. The Human
Development Index is calculated annually in order to compare countries on indicators such as living standards,
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literacy, education and longevity of the population. The state of social security in society is directly dependent
on the standard of living of the population.

Thus, human social security is a complex problem affecting different values of personal existence, and
the level of social security is an indicator of the economic and social situation of the country's population. It
should be noted that the concepts of "support" and "strengthening" are not identical, although they have a lot
in common. In our opinion, ensuring human social security is the basis, the first degree (stage) of the state of
human social security, characterized by a certain guarantee, the necessary, sufficient level (reserve) of danger
and protection from risks and threats. As for the strengthening of human social security, this is already the
second degree (stage), a higher quality level of the state of human social security, which is characterized by
a more reliable, permanent, longer (long-term), more powerful, more stable, influential level of this security.
That is why in the conditions of war, as in the post-war period, we should talk not so much about ensuring the
social security of a person, but rather about strengthening it.

Social security implies the protection of life, health, well-being, creates the prerequisites for the formation
and development of the individual. It is determined by the state of the economy, the nature of demographic
actions, environmental anthropogenic causes, the state of the social sphere, the degree of social tension, the
nature of social policy and the behavior of the population. In general, social policy and social security are two
sides of the same coin, and the more realistic the social policy of the state, the higher the level of social security
of each member of society, each family. Social policy is a tool for ensuring the social security of society as
a strategic goal of the state and is a set of complex elements of a regulatory and institutional nature aimed at
realizing national interests in the social sphere, preventing social threats, eliminating their consequences and
achieving on this basis such a level of social security, which contributed to the effective achievement of social
goals. Negative trends in the social sphere and accumulated social problems create threats to national security
and the further development of society, which can cause imbalance and stability. Thus, human social security
is a complex problem affecting different values of personal existence, and the level of social security is an
indicator of the economic and social situation of the country's population.

Social policy in different countries varies depending on the level of economic development, socio-eco-
nomic situation and national traditions. Noteworthy is the implementation of the standards of the European
Code of Social Security on the path of Ukraine's integration into the EU in order to create a system of social
standards as in European practice through monitoring the living standards of the population for full members
of the European Union, and guiding new members of the European Union and countries seeking to achieve the
level of development of European countries in the process of implementing social policy and socializing their
economies. The first group of social standards developed back in 1961, was called the European Social Charter
and entered into force in 1965, in the Protocols to it, the member states of the Council of Europe have agreed
to secure the social rights for their populations which are defined in these documents in order to improve the
standard of living and social well-being of their populations.

Negative trends in ensuring human social security in Ukraine are due to two groups of factors: the first oneis
connected to the lack of effective structural reforms and institutional changes in the economy and shortcom-
ings of the state policy to ensure human social security; the second oneis connected tothe war of Russia against
Ukraine, which led to increased political and economic instability, increased budget spending on army mainte-
nance, material and human losses, inflationary processes and macroeconomic crises, exacerbation of problems
in the financial system of the state, etc. Corruption, shadow economy, excessive influence of political cycles
increase the level of social tension and reduce social security indicators, reduce the income of the population
and hinder the socio-economic development of the state as a whole, reducing the quality of life in the country.

In Ukraine, the problem of low living standards was officially recognized in 2001, when the Decree of the
President of Ukraine approved the "Strategy overcome poverty" in order to reduce the scale of poverty and
eliminate its most acute manifestations, to ensure compliance with the requirements of the Constitution of
Ukraine regarding the right of everyone to an adequate standard of living for himself/herself and his/her family.

For Ukraine, there is a need to implement into the practice of social management not social minimums,
but a high-quality system of European social standards from the standpoint of normal human life. The country
should focus on a functioning new model of social security for all European countries.

A key element of the mechanism for ensuring human social security is a system for monitoring the factors
that determine its threats. To monitor the factors that determine internal and external threats to the social inter-
ests of the individual, society and the state, the first task is to create an organizational and information system.
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The basis for creating monitoring systems is statistical information. In this regard, the requirements for state
statistics are increasing, which should provide promptly objective and in-depth information on the coverage of
objects of observation. To date, the information processed and proposed by the state statistics authorities does
not fully meet the requirements for effective monitoring of human social security. It is necessary to regularly
conduct sociological surveys of the population with bringing the analyzed and generalized results to the atten-
tion of government bodies.

The institutional environment is a kind of protection of a person's social security, allowing him/her to maxi-
mize his/her social potential, as well as to withstand various threats and challenges. Given this, in our opinion,
the institutionalization of the system for ensuring human social security should be understood as the process of
creating institutions, norms and rules that increase the independence, stability and adaptability of the national
economy, creating conditions for socio-economic growth, improving living standards and human well-being.
Therefore, the institutionalization of the system of ensuring social security of a person should be carried out
in the following areas: the creation of institutions that increase the socio-economic potential of the economic
system and create conditions for its maximum implementation, as well as the implementation of institutional
measures to reduce the riskiness in the system of ensuring social security of a person.

Summing up, it can be noted that the presence of negative trends and aspects of ensuring human social secu-
rity in Ukraine in 2014-2022 is generally due to two groups of factors. The former are associated with the lack
of effective structural reforms and institutional changes in the economy, other shortcomings of the state policy
for ensuring human social security, the latter — with Russia's external military aggression, starting in 2014,
which led to increased political and economic instability, an increase in budget expenditures for servicing the
army, material and human losses, inflationary processes and crisis phenomena, aggravation of problems in the
financial system of the state, etc. They increased the influence of negative aspects on the state of human social
security and the national security of Ukraine in general and formed a number of new problems related to the
decline in production, the destruction of cooperation relations, the deterioration of the investment environment
and the loss of a significant part of capital and innovation potential, the deformation of the trade and services
sector because of a significant reduction in their capacity, destabilization of the labor market, including as a
result of forced internal and external migration of a large number of citizens and businesses.

In order to strengthen human social security and ensure its effective functioning, precise and correct state
regulation and management are necessary with the aim to maintain stability and prevent the onset of chaos in
the existing economic system and develop a strategy for ensuring social security, tactics and measures that are
adequate to modern challenges and threats. In Ukraine, there is no comprehensive mechanism for managing
social security; the regulatory and legal framework for the state policy of ensuring social security has not been
defined and developed. Therefore, new approaches should be identified and ways to ensure social security in
Ukraine should be developed, and the priority of state policy should be focused on the development and ef-
fective implementation of the state social security program, support at the state level for housing construction,
improved medical care, and effective assistance to young families.

For countries trying to integrate into the EU, the guidelines for their state social policy are international
social norms. In this regard, the modern social policy of the state should be determined, firstly, by the ratifi-
cation of international conventions and charters that establish the basic social obligations of the state to im-
plement social measures in the country; secondly, the Constitution, which proclaims the rights of citizens and
the obligations of the state to ensure and maintain certain conditions for the life of its citizens, promote the
achievement of equal opportunities in all regions of the country; thirdly, the current national legislation, which
is a summary of the social goals of the state and determines the ways to achieve them.

The current state of social security remains critical, despite a certain reform of social policy in the context
of sustainable socio-economic development of Ukraine, as well as an increase in social standards of life. War is
a massive shock to the economy. So, in particular, in Ukraine there is a loss by the state budget of a significant
part of traditional revenues in the form of taxes, excises and customs payments, significant material damage;
almost 40% of businesses are closed; during the period of martial law, the economy of Ukraine loses 50-60%
of the "unproduced" gross domestic product; more than 30% of crops were not sown; more than 23 thousand
km of public roads were destroyed (13% of the total length), etc. According to preliminary estimates, the total
losses of the Ukrainian economy due to the war, taking into account both direct losses and indirect losses (de-
crease in GDP, cessation of investment, outflow of labor, additional spending on defense and social support,
etc.), reach up to 750 billion dollars. USA. In total, since the beginning of the Russian war against Ukraine,

EkoHomika i pecioH Ne 3 (86) — 2022 — HauioHanbHuli yHieepcumem im. KOpisi KoHdpamroka #1 11




ExkoHoMmi4YHa 6e3neka Oepxkaeu ma cy6’ekmie 2ocrodaprogaHHs

at least 195 factories and enterprises, 231 medical institutions, 543 kindergartens, 295 bridges and bridge
crossings, 151 warehouse infrastructure facilities have been damaged, destroyed or captured. In addition, at
least 97 religious and 144 cultural sites were damaged or destroyed during the war. As a result of hostilities, at
least 23.8 thousand kilometers of roads and 33.7 million square meters of housing stock have been damaged,
destroyed or seized.

Human social security is the ability and willingness of the state, society and individual to protect them-
selves from dangers and threats to life, health, basic social values — human rights and freedoms. In modern
democracies, the concept of "humansecurity" is gaining momentum. In fact, this is a kind of transition from a
very narrow to a broad understanding of security. The absence of war or other threats to the life and health of
citizens, the low level of crime does not mean a safe environment in the modern world. First, it is formed at
different levels: from personal security, security of life in a particular community to the national and interna-
tional level. Secondly, security is decomposed into various components, and only their totality determines how
safe the citizen's environment is.

Specification and identification of the entire set of threats to social security in Ukraine is a prerequisite for
the development of a new strategy for socio-economic development, the purpose of which should be a signifi-
cant increase in the standard of living in the country. We believe that the risks of human social security should
be divided into three groups: the financial and economic crisis, the COVID-19 pandemic, and the war. In turn,
they affect the indicators of human social security. In addition to economic threats to social security in Ukraine,
it is necessary to note the importance of the negative impact of threats of a different nature:

— legal imperfection of the legislative and regulatory framework, instability and inefficiency of state regu-
lation and control in the economic and social spheres;

— socio-demographic polarization of the level and decrease in the solvency of the population in the context
of inflationary processes and low social standards, the growth of poverty and unemployment, the growth of
property stratification and income differentiation, the growth of social tension, crisis demographic processes;

— insufficient financing of the social sphere, underfulfillment of social programs;

— scientific and technical decline in innovation and investment activities, reduction of scientific and tech-
nical potential;

— weakening of state regulation at the macro-, meso- and macro- levels, inefficiency of control over the
activities of an overly large administrative apparatus, which significantly affects the level of social danger at
all hierarchical levels;

— war in Ukraine [15].

To implement the new paradigm of state social security, it is necessary to clearly define the conceptual
principles for reforming its regulatory and legal framework. The main directions of the state policy of Ukraine
in strengthening the social policy of man in the conditions of war should be as follows:

1. Anticipate the norms of public democratic control in legislative and regulatory documents. Foreign expe-
rience shows that in Lithuania the norms of public democratic control are indicated in all adopted documents,
including the latest ones. In particular, according to paragraph 5 of the 2016 Military Strategy, democratic
public control is a fundamental principle in the implementation of the military strategy, which notes that dem-
ocratically elected civilian authorities make decisions on Lithuanian defense policy, the expansion of military
potential and its use.

A democratic political system and democratic control of the armed forces play an important role in pre-
paring for NATO membership. In particular, Lithuania fully complied with all the requirements and this was
legally confirmed. The norms of public democratic control are indicated in all adopted documents (Fundamen-
tals of Lithuanian National Security, Law on Organization of National Defense and Military Service, Military
Defense Strategy, National Security Strategy, Military Strategy). Thus, the post-socialist countries of Central
and Eastern Europe, incl. Slovakia and Lithuania have accumulated valuable experience of both successful
practices and instructive failures in the way of security sector reform, implementing global reform models
and developing their own. The exchange of experience should contribute not only to identifying the causes of
common problems, but also to finding the most effective ways to overcome them.

2. The modern system of public administration in ensuring the social security of Ukraine should be based on
and consistent with the goals of sustainable development, take into account the relevant conceptual framework
for the implementation of the relevant national security system. At the same time, one should take into account
the latest technological innovations of the developed countries of the world, European standards of social de-
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velopment. In this aspect, it is advisable to form public immunity to military, economic, political, medical and
informational challenges in Ukraine. The long-term unresolved social problems in the vast majority of society
are one of the main factors in the emergence and development of a number of threats in various segments of
national security.
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The essence of human social security as a priority component of national, in particular economic security, is
revealed. It has been determined that in the context of the aggravation of the current socio-economic crisis, and
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the threats associated with COVID-19, the solution of social problems becomes even more important and relevant.
A hybrid war poses a particular threat in Ukraine, which significantly affected the state of Ukraine's national security,
in particular, human social security. Its negative consequences are both direct and indirect, which is a real social
threat. The impact of a hybrid war on human social security requires the justification of new, more effective mecha-
nisms and tools for its strengthening. It is noted that the analysis and assessment of the state of social security should
be systematic, comprehensive, evaluating the following components: the state of well-being and living standards;
stability of social relations and organizational structure; level of culture of the society; availability of conditions for
the prevention and resolution of social conflicts; processes of desocialization of society, etc. It is emphasized that
social security must be considered in the context of a multi-level system, in particular, it must be considered from the
point of view of the economic level, namely: nano-, micro-, meso-, macro- and mega-levels. The author's multi-level
system of social security is proposed, which includes five levels: human social security (nano-level); social security
of a business entity (micro level); social security of the region (meso level); social security of the state (macrolevel);
global social security (mega level). The author's definitions of the content (essence) of each level of social security
and their functional components are given.

Key words: national security, social security, human social security, threats, hybrid war, multi-level system,
functional components.
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Bapuauniii 3axapiii CrenanoBH4, IOKTOP €KOHOMIYHHMX Hayk, mpodecop kadempu ¢inancis. Yedepsiko
Oxcana BikTopiBHa, TOKTOp ICTOPUYHMX HayK, KaHAWIAT €KOHOMIYHHX HayK, mpodecop kadeapu QiHaHCIB.
MenBeakoBa Haragisn CepriiBHa, KaHIUIaT EKOHOMIYHMX HayK, JOLUEHT Kadexpu ¢inaHciB, KuiBchkuit
HalioHabHUK yHiBepcuTeT iMeHi Tapaca LlleBuenka. ConiajbHa 0e3neka JIIOIMHE B YMOBaX BiliHM: cyuyacHuit
CTaH Ta NUISAXH 3a0e3MevYeHH .

Poskputo cyTHICTB conianbHOi Oe3MeKH JIFOANHY SIK IPIOPUTETHOT CKIIa10BOI HAL[IOHAIBHOT, 30KpeMa, eKOHOMIY-
HO1 Oe3neku. Bu3HaueHo, 1o B yMOBaX 3arocTpeHHs Cy4acHOi COLiabHO-EKOHOMIYHOT KPH3H, 3arpo3, OB’ A3aHUX
3 COVID-19, po3B’si3aHHs coliabHUX MPoOJIeM cTae e OUTbII BaXKIUBAM Ta akTyadbHUM. OcoOIMBY 3arpo3y B
Vkpaini Hece TiOpuiHa BiliHa, 5K ICTOTHO MO3HAYMIIACS HA CTaHI HaliOHANbHOI Oe3meku YKpaiHu, 30KpemMa, co-
1iaabHOT Oe3MeKy JIFMMHM. 1i HeraTMBHI HACIIIKM MAlOTh SK TPAMHI, Tak i ONOCepeKOBaHHil XapakTep, 1o €
PEabHOIO COLaIbHOIO 3arpo30to. BrmuB ribpuaHoi BiliHM Ha couiaibHy Oe3leKy JIOAUHM MOTpedye OOIpyHTY-
BaHHs HOBUX OUTbII €()eKTUBHUX MEXaHI3MIB Ta IHCTPYMEHTIB il 3MillHEHHs1. 3a3HAaueHO, L0 aHAIIi3 Ta OLIHKa CTa-
HYy colianpHOi Oe3mekr Mae OyTH CHCTEMAaTHYHOIO, KOMILUICKCHOIO, OLIHIOIOUM: CTaH J00poOyTy Ta piBHA JKHUTTS,
cTabiIbHICTh COLIaNbHUX B3a€EMHUH Ta OpraHi3aliiiHOl CTPYKTYpH; PIBEHb KYJIBTYpPH CYCIIBCTBA; HASBHICTH YMOB
3aro0iraHHs 1 po3B’A3aHHS COLiaTbHUX KOH(IIIKTIB; IpolecH Jecoliatizauii cycninsctsa Tomo. [linkpecieno, mo
couianbHy Oe3MeKy HeoOXiTHO po3IIsAaTd B KOHTEKCTI ii OaraTopiBHEBOI CHCTEMH, 30KpeMa, ii HeoOXifHO po3-
DISIATH 1111 KYyTOM 30py €KOHOMIYHOTO PiBHS, a caMme: HaHO-, MiKpO-, M€30-, MaKpO- Ta MerapiBHs. 3alpOIIOHOBAHO
aBTOPCHKY 0araTopiBHEBY CHCTEMY COLIAJIbHOI Oe3MeKH, siKa BKIIOYAE 11 SITh PiBHIB: coLiajbHa Oe3meKa JIOAUHH
(naHopiBeHb); coliaibHa Oe3meKa cy0’eKTa rocrnoapioBanHs (MiKpOpiBeHb); collianbHa Oe3meKa periony (Me3opi-
BEHb); ColliasibHa Oe3eKa JepkaBy (MaKpopiBeHb); TobanbHa coliaibHa Oe3neka (MerapiBeHb). JlaHo aBTopchbKi
BU3HAYCHHS 3MICTY (CYTHOCTI) KOXKHOTO PiBHS COLIaIbHOT Oe3MeKH Ta iX (pyHKIiIOHATbHI CKIaAHUKH.

KurouoBi cioBa: HaiioHanpHa Oeslieka, colliayibHa Oe3reka, colianbHa Oe3reKa JFANHHU, 3arpo3u, Ti0pHIHa
BiifHa, GaraTopiBHeBa cucteMa, (pyHKIIOHATIbHI CKIaAHUKH.
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Problem formulation. While most of the studies are devoted to the quantification of research problems,
we devote our analysis to the generalization of the positioning of concrete oil & gas company. Moreover, the
ESG topic is relatively “fresh” for the market, therefore, we devote a significant part to ratings since they play
a decisive role while making an investment decision, especially in Europe. Profits and returns maximization
models have become obsolete and were replaced by increasing the stockholders, society, and environmental
values, so we consider the qualitative estimation of ESG positioning a relevant topic while researching the
specific industry and company. What adds more argument is that the EU has introduced multiple environmen-
tal regulations in terms of CO, emissions and the share of renewable energy used in business. These measures
are especially stringent in the oil and gas sector, therefore, having an acceptable rating is of great importance.
However, new regulations may appear in the future, which will require a further update to our article.

Related articles. While competition benchmarking, industry analysis, and ESG comparison are standard
parts of each investment report, traditional researchers are usually skipping this part and devote most of the
efforts to quantitative analysis. We believe our work will add value to previous studies from: C.G. Bocean &
C.S. Sitnikov [10], B. Banghea [9], G. Ozcure [13], Bulearca & Marius [11], Alazzani, Abdulsamad, and Wan
Nordin Wan-Hussin [8], Mohanty Sunil & Mohan Nandha [12].

Purpose of the article. The main idea of the article is to familiarize the reader with the oil and gas industry
as well as the ESG framework applicable to it by providing a concrete example of one of the market leaders
in Europe.

Methods used. Most of our analysis is based on publicly available data obtained from the target compa-
ny’s webpage, industry reports from third parties, and our conclusions built on obtained data. We collected
article-related information and conducted a qualitative overview which is mostly reflected in our SWOT and
industry analyses.

Prospects for further research. Since global industries are reshaping at a fast pace due to economic shocks
and new regulations, the oil & gas industry is not an exception. Therefore, a future update of our research is
required to adjust to future economic conditions to formulate objective conclusions.

OMYV is a multinational leader in producing and marketing oil, gas, and chemical products and process
solutions in a responsible way. Its integrated value chain successfully leads OMV’s future strategic develop-
ment towards an anticipated low-carbon future. Founded in 1956 in Vienna Austria, where its headquarters
reside, OMV has around 25,000 employees and operates all over the world through three main pillars inte-
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grated along the value chain: Exploration and Production, Refining and Marketing, as well as Chemicals and
Materials (Figure 1).
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Figure 1. OMYV Value Chain
Source: Company Data [1]

Strong Financial Steering Framework

Thanks to the recent acquisition of Borealis, OMYV is expanding its footprint into the chemicals industry,
which has translated into a larger pool of revenue sources, as well as resilient organic cash flows that amounted
to EUR 2,024mn before dividends. It is committed to maximizing shareholder returns and maintaining strong
ratings. In that respect, OMYV continues to promise a progressive dividend policy, with a five-year average
growth rate of 15% that managed to stay high even in face of the pandemic in 2019 (Figure 2).

Even though promised targets are always met and OMYV performed better than its peers in the oil and gas
sector, we believe investors might have abruptly overlooked OMV due to the general hit the oil and gas in-
dustry took during the pandemic at the beginning of 2020.This is also reflected in the lower liquidity volumes
during that time. In addition, the consecutive reconsiderations, and adjustments that the company was obli-
gated to make might have further aggravated the investor confidence in OMV. At the same time, the Austrian

2015 2016 2017 2018 2019 2020 2021

Figure 2. OMYV Historical Dividends
Source: Company Data [2]
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Figure 3: OMYV Share Price Performance Benchmarking
Source: Euroland [3]

trading Index (ATX) used to provide a safer investment under uncertain times, which is justifiable given its
diversifying potential (Figure 3).

However, we believe that given a better outlook for the future, with less mobility restrictions and a rise in
oil and gas prices, in addition to the fact that now investor sentiment has room for considering OMV as a com-
pany that operates in the chemicals sector as well, where an increased demand for petrochemicals is expected,
share price will soon reflect its fundamental value.

Global Footprint

Originally, the business segments included solely Exploration and Production (Upstream) and Refining and
Marketing (Downstream). With a production capacity of 463 kboe/d in 2020, the upstream segment focuses on
the exploration, development, and production of oil and gas in five core regions: CEE, MEA, the North-Sea,
Russia, and Asia-Pacific. The Downstream segment represents the hydrocarbon-integrated value chain to be
processed towards customer consumability. On the oil and refining side, OMYV has around 2,100 filling stations
in CEE, natural gas sales of 164 TWh and its own refineries in Austria, Germany and Romania with 369 kbbl/d,
as well as a 15% stake in one of the ADNOC Refining and Trading located in Abu Dhabi. In addition, it also
markets fuel products. While on the gas side, OMV also markets its natural gas, while having sizeable con-
tracts with gas producers, especially in Russia. Furthermore, the acquisition of Borealis, a leading polyolefin
producer, opened new growth markets and redefined its business model by expanding the value chain. Previ-
ously being part of Downstream, “Chemicals and Materials” branched its own segment, where OMV produces
petrochemicals mainly around Europe, MEA, and North America, such as polyolefins, thus creating a circular
economy for OMV’s business model. The margins come from specialty application industries such as automo-
tive, energy, packaging, construction, and medical. By default, OMV owns a 40% participation in Borouge,
one of the largest petrochemical companies, and Baystar. Overall, OMV is geographically well-diversified and
positioned in key extraction provinces and sales markets.

Demand Drivers

1. Drastic growth of gas demand is supported by global decarbonization policies. OMV already has a goal to
expand this zero-carbon portfolio by increasing its share of natural gas and volumes of petrochemical products.

2. Market is still predominantly using traditional energy resources and is expected to grow in the short and
medium term. Given a positive outlook about the COVID-19 pandemic ending, governments will uplift trave-
ling restrictions, and the demand and prices of fuels will rise.

3. Sustainability driver also enhances OMV also to be engaged in projects with other companies, for ex-
ample, Austrian Airlines will use sustainable aviation fuel (SAF) from OMV's Schwechat refinery. SAF will
be available for fueling the airline from March 2022 via a direct pipeline connection to Vienna International
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Airport. The two companies had agreed on producing and fueling 1,500 mt of SAF in 2022. SAF is produced
at Schwechat by coprocessing Austrian-used cooking oil which makes the production chain "as regional as
possible and keeps transport routes to a minimum," the statement said.

4. Driver to transform OMYV to an integrated petrochemical company is developing in the long run due to
worldwide sustainability trends (Figure 4). There is promising growth for the petrochemical industry as well
and OMYV is moving forward with expanding its sustainability portfolio as well as launching projects and in-
tegrations relating to ESG topics.

One in three new cars sold in the US is expected to be an EV in the
next five years
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Figure 4. Electric Vehicles Sales Forecast
Source: Deloitte [4]

5. With the acquisition of Borealis, OMV further extended its value chain into high-value chemicals and gained
access to attractive growth markets (such as manufacturing, healthcare, etc.), and expanded its product portfolio.

Supply Drivers

1. We can call sustainability trends, SDG, and ESG worldwide goals one of the biggest drivers both on
the demand and supply side. In 2020, the company paid considerable attention to climate change and carbon
management plans along the supply chain as well as followed carbon policies.

2. After being reappraised by EcoVadis — a platform analyzing the ESG performance of suppliers —
OMYV maintained its Silver supplier status. You can find all

3. OMV develops a ReOil Program which converts post-consumer and post-industrial plastic to a synthetic
crude oil and petrochemical feedstock for virgin plastics production at Borealis. By doing is company expands
its value chain to the petrochemical industry and gets access across other major end markets, additionally,
paying attention to ESG targets set.

4. Austria's OMYV is planning an upgrade during a turnaround at its Burghausen refinery in Germany in the
third quarter of 2022. "We are expanding and modernizing the steam cracker in Burghausen, Germany, which
will increase the capacities for ethylene and propylene production. Essential integration works for this project
will take place during the turnaround," a source at the company said. The expansion is expected to facilitate
increased annual ethylene and propylene production by around 50,000 mt/year.

5. By 2030, substantially increase water-use efficiency across all sectors and ensure sustainable withdraw-
als and supply of freshwater to address water scarcity and substantially reduce the number of people suffering
from water scarcity.

To summarize our industry analysis, we expect the market to expand across major end-markets, such as the
healthcare, construction, or automotive industry, via expanding its operations in petrochemicals, as a response
to expected demand growth (Figure 5). Another major observation is that both supply and demand drivers are
tightly connected to sustainability trends and long-term targets set by OMV.
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Industry Life Cycle Stage

The oil and gas industry are in the “mature” stage of life and the outlook seems to keep it away from the
“decline” stage for the short- and medium-term, as demand for oil and gas is expected to rise during this period
(Figure 6). This expectation is reinforced by the international presence of oligopolies and the emergence of
a few new customers. However, in the long-run demand is anticipated to decrease as the renewable energies
industry will develop considerably to displace oil and gas. As soon as this materializes, we expect the whole
industry to move to the upcoming stage where oil and gas can reach even negative growth rates. We can also
see that companies themselves expect this decline since some of them, including OMYV, are taking measures
and started transitioning to the chemicals sector.

ESG is becoming an increasingly important topic in the investment world as the years go by. Investors show
signs of rethinking, and this can be shown in the statistics. According to the Global Sustainable Investment
Alliance (GSIA), the volume of sustainable investments has increased between 2010 and 2020 from 8.6 trillion
to 35.3 trillion USS. This is where OMYV, together with Borealis, are making a difference, integrating a circular
economy into their strategies, and looking forward to a sustainable future. They are on the right track, ranking
7th place worldwide in the Oil & Gas industry and 2nd place (following Total Energies) in Europe as of 2020,
with a score of 81.22 (Refinitiv).

OMYV Rating & Indices

OMV is a signatory to the UN Global Compact, adhering to its 4 categories: Human rights, labor, environ-
ment, and anti-corruption. OMV supports the UN’s Sustainable Development Goals (SDGs) and includes them in
its sustainability strategy. The SDGs figure shows all the goals OMV fulfills with its current strategies. Although
OMV doesn’t accomplish all 17 SDG goals, they are making advancements to soon fulfilling all of them. In com-
parison to its peers, OMYV is at the top, acting like an example for the industry in terms of ESG and sustainability.
It is in the Dow Jones Sustainability Index (DJSI World & DJSI Europe). OMYV is in the top 10% with a score of
72. Additionally, MSCI awarded OMV AAA status, the highest possible status for the 9th year in a row, being in
the top 10% again. For the third consecutive year, OMV received a “Prime” rating from ISS ESG. Although their
rating was B-, there is no better rating in the oil & gas industry, and OMYV is in the top 5% as of 2020. Now as of
2021, Sustainalytics has ranked OMV in the top 5% in the oil & gas industry, achieving a score of 26.7 (medium
risk). And finally, OMV has been awarded a platinum medal by EcoVadis for the first time in 2021, after being
awarded silver for 5 years. A full list of ratings & indices can be found in the appendix.

Upon research of these awards and indices, we found out that OMYV, although being in both the Euronext
Europe 120 & Euronext Eurozone 120 indices in 2020, has lost its place in the Euronext Europe 120 index in
2021. We concluded that Europe has more sustainable countries like Switzerland and Norway compared to
the Eurozone by itself, and therefore OMV only maintained its position in the Euronext Eurozone 120 index.
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Environment

OMYV is committed to the goals of the Paris Climate Change Agreement and EU Climate targets. By 2025,
they plan to reduce their Greenhouse gas emissions by at least 30% in operations (scope 1) and electricity
& heat (scope 2). This is equivalent to 1 million tons of CO,. Additionally, they plan to decrease their GHG
emission in products (scope 3) by at least 6% by increasing their share of natural gas, using oil for petrochem-
ical products, expanding their hydrogen and e-mobility offerings, and delivering advanced biofuels. With the
acquisition of Borealis, we realize that the goal of reaching >60% share of low/zero carbon products in the
OMYV portfolio by 2025, while striving to reach a full low/zero carbon portfolio by 2050, is manageable. OMV
reduced CO2 emissions by 1.9 million tons since 2009 (excluding Borealis), and they intend to reduce their
emissions by another 1 million tons by 2025 (excluding Borealis). Borealis helps them cut 360,000 tons of
CO2 annually (Schwechat Refinery). Although this seems like a lot, when we considered that in 2020, approxi-
mately 90% of GHG came from scope 3, we realized that the changes are small in comparison. Given that their
industry is bad for the environment in general, we give them the benefit of the doubt that this is the best they
can do. By 2050, they promised to reach net-zero emissions in their operations (Scope 1 & 2). They plan to do
this by innovating low-emission technologies, having innovative approaches toward carbon capture/storage/
usage and hydrogen, improving the efficiency of their resources, and using renewable power sources for their
operations in the future. They also agreed to support the World Bank's "Zero Routine Flaring by 2030" project,
which aims to eliminate routine associated gas flaring during oil production by 2030. They'll accomplish this
by guaranteeing that new oil fields are created with gas usage solutions that don't require regular flaring or
venting. In addition, they will gradually phase out all flaring and venting at existing operational locations (leav-
ing room for emergency flaring). OMV also aims to become a technology leader in the circular economy by
having 60% of plastic production based on recycled feedstock by 2050. Already today, OMV and Borealis are
among the first industry players to close the loop for plastics and provide a full array of sustainable polyolefin
solutions to their clients, thanks to the group's mechanical and chemical recycling activities.

Social

OMYV strives to uphold the highest standards in order to offer a safe working environment for its workers
and contractors. Their sustainability commitments and targets for 2025 take Health, Safety, Security, and En-
vironment (HSSE) as a top priority. To start, OMV has had 0 work-related fatalities and plans to keep it this
way. When we look at LTIR (Figure 7) on the left, we notice that it has decreased over the years. Their goal for
2025 is to be at a rate of 0.3 (per 1 million hours worked). We think this is attainable given the past data. They
do not have a specific target for TRIR (Figure 8), but for 2021, they forecasted the value would be 1.3 (due
to Borealis operations inherently being more dangerous). Fortunately, they managed to keep this rate below
1.3 for 2021, only reaching 0.96 with the release of their Q4 2021 data. Process safety management is a critical
component of OMV's overall HSSE management strategy. This is measured by the Process Safety Event (PSE)
Rate, indicating whether the release of any material led to an employee or contractor having an accident or af-
fecting the environment. Their target for 2025 is to maintain their leading position in Process Safety Event Rate
(0.18). This is maintained by having a dedicated person who heads up the process safety management in each
refinery. Additionally, Borealis is following the guidelines of the “Responsible Care Global Charter” aimed
at continuous improvement in health, safety, and environmental performance. Looking at employee turnover,
we noticed that it has increased. In 2020, OMV had 25,291 employees. In 2021, OMV had 22,434 employees.
Although the reason for this decrease was not mentioned, we think that their transition into chemicals (slowing
moving away from oil) and digitalization have a role in this. OMV takes human rights very seriously and is
strongly against any forms of forced labor & child labor. In 2020, they hosted Business Ethics training for 63%
of all their employees and 80% of the target group (those more vulnerable to human rights risks). By 2025,
OMYV wants to conduct human rights training for all employees exposed to human rights risks. However, we
have noticed that the number of training hours has decreased, and we attribute this to the pandemic (some
might not have access to computers). For suppliers, as of 2020, 18 supplier audits have been conducted. They
want to reach >20 supplier audits per year covering sustainability elements by 2025. As of 2021, OMV has
implemented whistleblower protection, and this shows its transparency toward shareholders and auditors.

Governance

To respect and promote the interests of all shareholders and inspire trust in OMV's stakeholders, good collab-
oration between management and the control and audit authorities is vital. OMV follows the Austrian Code of
Corporate Governance, which aims to construct a transparent and responsible management and control structure
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that generates long-term value. Being a signatory to the UN Global Compact, it came as no surprise that OMV has
not had any corruption reports in 2020. As for the remuneration of executives, the Supervisory Board’s compen-
sation is determined annually by the resolution of the Annual General Meeting. In 2021, the highest remuneration
has decreased by half, leaving room for investments in other areas. Talking about CEOs, Alfred Stern (Previously
the CEO of Borealis) has taken over the CEO position of Rainer Seele in 2021. Rainer Seele has been involved in
many controversies related to ESG and he does not care about it as much as he should have. Alfred Stern has been
working as CEO for Borealis and his new position in OMV will improve their progress toward a more sustaina-
ble and successful future. Going on to board meetings, attendance decreased from 2020 to 2021. Looking at the
executive board in 2021, we see that OMV has respected its pledge on having equality and no discrimination in
the workplace. Even though only 1 woman is on their board, this is an improvement compared to previous years.
By 2025, OMV promises to have 25% of women on the executive board. Our guess is that there will be some
sort of restructuring and there will only be 4 people in executive positions, 1 woman and 3 men. In the supervi-
sory board, there are 8§ men and 7 women, all being independent board members of the company. That’s almost
47% of women on the supervisory board, again showing their equality towards women. For more details on the
supervisory board and international diversity, the appendix has more information. The shareholder structure has
a risk of being politically driven due to a 31.5% stake from the Austrian state-holding company “OBAG”. In
conclusion, OMV has done a great job respecting the social and governance parts of the ESG ratings in our eyes.
On the other hand, being in the oil and gas industry, we think it is hard for them to reach a good environmental
rating. Nevertheless, it is doing a good job compared to its peers in the oil & gas industry.

Conclusion

As one of the largest oil and gas companies in Europe, OMV is well positioned in the industry in terms of
business diversification, having access to the biggest extraction facilities as well as operating solid refinery
bases. Since the COVID-19 pandemic is cooling down, global economies faced fast-paced relief especially
from Asian economies which resulted in a significant spike in demand for fuels, which positively impacted
their price, consequently driving OMV’s share price. However, the era of fossil fuels is coming to an end due
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to the introduction of environmental regulations, OMV decided to diversify its revenue portfolio by acquiring
a leading petrochemical company Borealis. That will have a positive impact on smothering the effect of po-
tential regulations as well as providing diversification benefits. On the contrary, the oil & gas industry overall
is less digitalized than other industries and OMYV is not an exception, therefore, the company plans to spend
significant resources to catch up with the trend of the 21st century.

Since ESG-related issues have become more than just a recommendation due to multiple environmental
regulations and changes in investors’ mindsets, oil & gas companies must prove they are ready to adjust.
OMYV is strongly positioned in terms of OMYV ratings performing better than the industry average with more to
change ahead. However, OMV’s ESG policy remains shady since CEO’s press releases tend to avoid sustain-
ability topics and regularly revise environmental targets. Moreover, ESG ratings are not as aligned as credit
ratings and different agencies put stress on specific factors like social or governance for example, which makes
it hard for benchmarking. On the positive side, OMV’s governance structure and reporting on social topics
remain transparent and clear for publicity. Finally, OMV is expanding its partnership network to get involved
in more sustainability projects including the usage of green energy, decreasing C02 emissions thanks to inno-
vative technologies, and boosting the recycling rate of operations.
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This article is devoted to the qualitative analysis of the positioning of Austrian oil & gas producer OMV in terms
of market competition, the industry as well as ESG standards. We researched the oil & gas industry to understand the
positioning of OMV and compared it to competitors. Moreover, we analysed ESG-related topics since sustainability has
become a relevant topic recently, especially in Europe, so companies must comply with environmental, social, and gov-
ernance regulations. Driver to transform OMYV to an integrated petrochemical company is developing in the long run due
to worldwide sustainability trends. There is promising growth for the petrochemical industry as well and OMYV is moving
forward with expanding its sustainability portfolio as well as launching projects and integrations relating to ESG topics.
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Cumonenko OJiena IBaHiBHa, KaHIUIAT €KOHOMIYHUX HaykK, HarioHampHAH yHIBEpCUTET 610peCypCiB i MpUpo-
nokopuctyBanHs Yipainn. Cumonenko Imutpo FOpiiioBuy, Marictp, Binencrkuii yHiBepcutet. AkicHuii anai3
rajiy3eBoro no3unioHyBaHHs Ha0iIbIIOr0 BUA0OYBHUKA HAPTH i razy B ABCTPii.

Ls crarTs mpucBsAYeHa AKICHOMY aHATI3y MO3WIIOHYBaHHS aBCTPiiichkoi HadyTorazoBoi KoMmanii OMV 3 Todku
30py PHHKOBOI KOHKYpeHIii, ramy3i Ta ctaggapTie ESG. Mu mocmimkyBamu HaTOTa30By Taly3b, 00 3p03yMiTH
nosuttionyBanas OMV 1 mopiBHATH i 3 KoHKypeHTamu. KpiM Toro, Mu mpoaHaizyBann TeMHu, 1moB’s3aHi 3 ESG,
OCKUTBKH CTaJIHI PO3BUTOK OCTaHHIM YaCOM CTaB aKTYaJIbHOIO TEMOIO, 0COOIMBO B €BPOIIi, TOMY KOMITaHii IIOBHHHI
JOTPUMYBATHCS €KOJOTIYHNX, COMIATBHUX 1 YIPaBIIHCHKUX HOPM. Y TOBIOCTPOKOBIH MEPCIEKTHBI PO3BUBAETHCS
pymriiHa cuina 1yt nepersoperHs OMV Ha iHTerpoBaHy Ha)TOXiMIYHY KOMIIAHIIO 4epe3 CBITOBI TEHAEHIIIi CTAIOTO
pO3BUTKY. Takoxk icHye 6ararooOirrode 3poCcTaHHs A1 HaQTOXIMITHOT pOoMHCITIOBOCTI, 1 OMV pyxaeThcs BIepes,
PO3IIHMPIOE CBiif TOPTQEIH CTAIOTO PO3BUTKY 1 3aITycKae IMPOEKTH Ta iHTerpailii, HoB’s13aHi 3 TeMamu ESG. Kommanis
IUTaHy€ Y MaliOyTHHOMY CYTTEBO MiIBUIINTH €(DEKTHBHICTh BUKOPHCTAHHS BOJHM B YCIX CEKTOPaX 1 3a0€3MEUNTH CTa-
JIiA 3a01p 1 TOCTavaHHs MPICHOT BOIH, MO0 BUPIMIUTH MPOOIeMy Ae(IiIUTy BOAU Ta CYTTEBO 3MEHIIUTH KUTBKICTh
JIIONCH, SIKi CTPaXKIAIOTh Bil HecTadl Bomy. [1iICyMOBYIOUYH HAIII TATy3¢BHUI aHAII3, MU O9iKyEMO, III0 PHHOK PO3IIIH-
PHUTHCS Ha OCHOBHI KiHIIEB1 pUHKH, TaKi K OXOPOHA 310POB’sI, OYIBHUIITBO Y aBTOMOO1TbHA IPOMHUCIIOBICTb, M-
XOM PO3IIUPEHHS MiSUTHHOCTI B HAQTOXIMITHIN MPOMUCIIOBOCTI Y BIATIOBIIH HA OUiKyBaHE 3pOCTAHHS MOMHUTY. [HIIIE
Ba)KJIMBE CIIOCTEPESIKCHHS TOJISITAE B TOMY, IO APaBEpH SIK MPOTIO3HIIii, TAK 1 IOMMTY TiCHO ITOB’s3aHi 3 TCHACHIIIS-
MU CTaJIOTO PO3BUTKY Ta JOBTOCTPOKOBHMH MIISIMHU, BcTaHOBIeHUME OMYV. HadyToBa i Ta30Ba MPOMECIOBICTS 3Ha-
XOIUTKCSI HA «3PLIOMY» €Talli JKUTTS, 1, 3MAETHCS, TIEPCTICKTHBU YTPUMYIOTS i1 Bifl CTaIil «3aHemamy» B KOPOTKO- Ta
CepEIHbOCTPOKOBIN MEPCIIEKTUBI, OCKITBKH OUIKY€ThCS, IO TOMUT Ha HAPTY 1 ra3 MiABUMIATHCS MPOTATOM IIHOTO
nepioxy. I[IpoTe B JOBroCTPOKOBIH MEPCIIEKTHBI OYIKYETHCS, IO MOMUT 3MEHITUTRCS, Ha)Ta i Ta3 3MOXKYTh TOCATTH
HaBITh HETATHBHUX TEMIIIB 3POCTAHHS, OCKUTBKH Taly3b BiTHOBIIOBAHUX PKEpEN CHEPTii CTPIMKO PO3BHBAETHCA.
KommaHnii odikytoTh b0T0 MamiHHs, BKII09atoun OMV i TOMy MOYMHAIOTE AUBEPCU(IKYBATH KEpeia OCTauaHHs
HadTH HA 6a31 XIMITHOTO CEKTOPY CKOHOMIKH JIJIS TTiIBUIIECHHS CHEPTeTUYHOI Ta EKOHOMITHOI O€3TIeKH.

KarwuoBi cioBa: anami3, Hadra Ta ra3, MPOMUCIOBICTh, ITUPKYIIpHA CKOHOMIKA, CTiHKiCcTh, (iHaHCOBa 0a3a,
KoHKypeHtIis, ESG, pedTHHTH.
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Introduction. The oil and gas sector, which forms the basis of the economy of countries rich in oil and
gas reserves, is one of the most dynamically developing segments of heavy industry. This sector is organically
developing at a rapid pace, mainly due to the development of the construction of oil and gas facilities. The de-
velopment of the oil and gas industry is mainly due to the leading position of hydrocarbons in the commodity
sector of international trade. Being one of the main valuable components of the country's natural resource base,
oil and gas reserves are not only fuel but also the basis of the mining industry [1]. That is why the oil and gas
industry has a fundamentally significant impact on the development of many areas of the country's economy,
including the non-oil sector. The oil and gas industry, which is the main source of energy in the world, is one
of the most important factors influencing economic growth in the global economy. This sector's development
determines the industry's development, which is considered an effective and competitive segment in the inter-
national arena [5]. The current state of development of the oil and gas industry in the Republic of Azerbaijan
creates great opportunities for the further development of the entire infrastructure of the country. Since Azer-
baijan plays an important role in the international oil and gas market, every year it develops the construction of
oil and gas facilities, ensuring the rapid development of the industry. As the demand for hydrocarbon reserves
in international trade increases, the profit from their export provides ample opportunities for creating a modern
electric power industry, organic chemistry, metallurgy, road, and social infrastructure. Thanks to the oil and gas
industry, the Republic of Azerbaijan has become an attractive center for many investment resources. In this re-
gard, the demand for the construction of oil and gas complex facilities, as well as their constant modernization,
is developing with increasing dynamics [3].

1. Investments directed to the main capital for construction
in the oil and gas sector of the Republic of Azerbaijan

To achieve a sustainable competitive advantage in modern conditions, every company must successfully
implement strategically important investment projects and programs aimed at satisfying the needs and requests
of consumers, effectively using and developing the company's strengths, and at the same time improving its
activities [6; 8]. Increasing the investment attractiveness of the fuel and energy complex and activating the
investment activity of the state and companies that form modern infrastructure and business competitiveness
in the studied area, adequate to the requirements of society and the economy, require new approaches. From
this point of view, research and development of mechanisms that increase the efficiency of investment policy in
Azerbaijan's oil and gas sector of the economy of Azerbaijan are of great importance. The graph below shows
the amount of investments aimed at construction and installation works, including the capital for construction
and installation works in the oil and gas complex [7].
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Figure 1.1. Investments aimed at construction and installation work
in the Republic of Azerbaijan in 2007-2021, million manats

Source: Calculated and compiled by the author based on information (7)

As can be seen from the graph, during 2009-2014. the volume of investments aimed at construction works
developed with increasing dynamics. The volume of investments in the main capital in the oil and gas sector
decreased in 2007-2009. and increased in 2010. In 2011, the volume of investments decreased to 399.6 mil-
lion manats. In 2011-2016, investments in this sector developed with increasing dynamics. In 2016, due to
the sharp drop in oil prices on the world market and the COVID-19 pandemic, investments in fixed capital in
2016-2019 developed in a downward trend.

It should be noted that the specific weight of investments aimed at construction and installation works
in the oil and gas sector also decreased during the period under study. This can be seen more clearly from
the graph below [7].

As can be seen from the graph, the share of the oil and gas sector in construction and installation works on
investments in fixed assets in the Republic of Azerbaijan in 2005 was 60%, and in 2011 it decreased to 5.1%.
In 2011-2016, it increased to 48.2%. In subsequent periods, for 20162021, it decreased to 18.7%.
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Figure 1.2. The share of the oil and gas sector in construction and installation works
by investments in fixed capital in the Republic of Azerbaijan, in %

Source: Calculated and compiled by the author based on information [7]
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In the Republic of Azerbaijan, investment in construction and installation works in the oil and gas sector
directly affected oil and gas production and had a positive impact on increasing revenues in this sector. This
can be seen more clearly in the graph below.

2006 2008 2010 2012 2014 2016 2018 2020

N cop

Investments aimed at construction and installation works in the

Production of crude oil and natural gas

Figure 1.3. Dynamics of fixed capital investments, oil and gas production, and GDP in the years
2005-2021 for construction and installation works in the Republic of Azerbaijan, in million manats

Source: Calculated and compiled by the author based on information (7)

As can be seen from the graph, the change of the investments directed to the fixed capital for construction
and installation works in the Republic of Azerbaijan and the income obtained from oil and gas production for
the years 2005-2021 caused the GDP to change according to the same dynamics. From this point of view, it is
important to determine the dependence between these indicators.

2. Assessment of the impact of investments aimed at construction and assembly works
and revenues from the oil and gas sector on GDP in the Republic of Azerbaijan
Table 2.1
Regression analysis of the relationship between investments aimed
at construction and installation works in the oil and gas sector of the Republic of Azerbaijan,
and income from the oil and gas sector and GDP

Dependent Variable: Y
Method: Least Squares
Date: 11/15/22 Time: 00:16
Sample: 2005 2021
Included observations: 17

Variable Coefficient Std. Error t-Statistic Prob.
X2 5.137005 1.176938 4.364720 0.0006
X1 2.594138 0.268089 9.676390 0.0000
C -11872.11 6403.531 -1.853994 0.0849
R-squared 0.891764 Mean dependent var 53789.51
Adjusted R-squared 0.876301 S.D. dependent var 22294.69
S.E. of regression 7841.230 Akaike info criterion 20.93096
Sum squared resid 8.61E+08 Schwarz criterion 21.07800
Log likelihood -174.9132 Hannan-Quinn criter. 20.94558
F-statistic 57.67324 Durbin-Watson stat 1.116906
Prob(F-statistic) 0.000000

Source: The EViews-12 application was developed by the author based on the software package
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To carry out regression analysis of the dependence between investments aimed at construction and in-
stallation works in the oil and gas sector of the Republic of Azerbaijan, income from oil production and gas
sector and GDP for the years 2005-2021, ready-made packages of mathematical programs are used, including
EViews, MatLab, MS Excel, MathCad. Using the software complex EViews-12, based on the statistical data
reflected in graph 1.3, we get the following result [2; 3].

Based on the results obtained from the Eviews application software package, the regression equation will
be as follows:
Estimation Command:

LSYX2X1C

Estimation Equation:

Y = C(1)*X2 + C(2)*X1 + C(3)

Substituted Coefficients:

Y =5.13700502564*X2 + 2.59413823158*X1 — 11872.1076996 (1)

y=2,594x, +5,137x, —11872,11R* =0,876, DW=1,117
£(9,68) (4,36) (-1,85)

According to the Eviews-12 application software package, between the Y coefficient representing GDP,
the X1 coeflicient representing oil and gas sector revenues, and the X2 coefficients representing the volume of
investments directed to construction and installation works in the oil and gas sector in the Republic of Azerbai-
jan, there is a high correlation, expressed by the model y =5,137x, +2,594x, —11872,11.

As you can see, the standard errors of the coefficients according to the t-statistics are significantly smaller than
the coefficients themselves. In addition, the t-statistics for the free threshold is greater than unity. This character-
izes the statistical significance of the coefficients in the model. That is, the model is statistically significant.

Based on this determined relationship equation, it can be concluded that one unit increase of the factor (X1),
which represents the income of the oil and gas sector in the Republic of Azerbaijan, leads to an increase of
2.59 units of GDP, directed to the construction and installation works of the oil and gas sector in the Republic
of Azerbaijan. One unit increase in the factor (X2) representing the volume of investments leads to an increase
in the volume of GDP by 5,137 units.

As you can see, the model (1) is significant according to the table (1.2.1), obtained on the basis of the
EViews application package. This significance is explained primarily by the fact that the coefficients of the
explanatory variables X are less than the standard errors of the coefficients of the free limit C.

Since it is important to check the adequacy of the created model, this adequacy can be determined using
the F-Fisher test as one of the traditional methods. To check the statistical significance of the model (1), which
expresses the equation of multiple regression in general, the F-Fisher criterion should be compared with the
value of F., 4, (@;m;n—m— 1) [3, p. 315]. According to table 2.1, in which the results of the work of the
program complex Eviews-12 are presented, F-statistics (Fisher's criterion) = 57.67.

If you set the table value F in EXCEL according to the formula qiymatini F, (a;m;n—-m-1)=F,

F,, (a;m;n—m—1)=F(0,05,2;14) =3.74

When comparing Fisher's F-criterion with the value of F,, (a;m;n—m-1), it is clear that F-criterion > Fta-
ble (57.67>3.74). This means that the regression equation as a whole is statistically significant [3, p. 191]. This
means the adequacy of the established model (1).

A conclusion about the presence or absence of autocorrelation in the model can be made on the basis of Dar-
bon-Watson statistics in table 2.1, obtained according to the package of application programs Eviews-12. As
you can see from the table, it is equal to DW=1.117. In this case, Darbon-Watson critical points for 2 explan-
atory variables (m=2) and n=17 observations at the level of significance 0=0.05 will be as follows [2, p. 321].

d, =1,015,d,=1,536
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since d,=1,015<DW =1,117 <d, =1,536 the conclusion that there is autocorrelation is not determined
[2; 4]. This means that the regression equation as a whole is statistically significant and the constructed model
y=2,594x, +5,137x, —11872,11 is adequate.

The graph of the dynamic change of GDP, taking into account investments aimed at construction and in-
stallation works in the oil and gas sector of the Republic of Azerbaijan for 2005-2021, and income from the oil
and gas sector was obtained as follows.

2006 2008 2010 2012 2014 2016 2018 2020

@ Gpp
[] Investments aimed at construction and installation works in the
] Production of crude oil and natural gas

Figure 2.1. Dynamic change of GDP with investments directed to construction and installation works
in the oil and gas sector in the Republic of Azerbaijan and income from the oil and gas sector

Source: The Eviews application was developed by the author based on the software package

Based on the regression equation of the built model (1) and the Eviews application software package, the
dynamics of the values obtained (Fitted) and actual (Actual) for the studied indicators, as well as the residuals
(Residual) between them are given in the graph below [3].
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Figure 2.2. The dynamics of the obtained and actual values and the residuals
between them by the regression equation

Source: The EViews-12 application was developed by the author based on the software package

The annual values and standard errors of GDP determined from the regression equation obtained from the
data of the EViews-12 application software package, as well as a number of characteristics of the use of the
equation for forecasting purposes, are presented in the graph below.

Prices, standard errors of GDP of the Republic of Azerbaijan by years, characteristics for forecasting.
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Forecast: GDPF

Actual: GDP

Forecast sample: 2005 2021

Included observations: 17

Root Mean Squared Error 7115.800

Mean Absolute Error 5336.583

Mean Abs. Percent Error  10.51638

Theil Inequality Coef. 0.061602
Bias Proportion 0.000000
Variance Proportion 0.028631
Covariance Proportion 0.971369

Theil U2 Coefficient 0.668896

Symmetric MAPE 10.47805

2006 2008 2010 2012 2014 2016 2018 2020
—— GDPF - +2S.E.

Figure 2.3. Prognostic characteristics of regression equations
Source: The EViews-12 application was developed by the author based on the software package

As you can see, the forecast characteristics of the model are normal, and the forecast values of Azerbaijan's
GDP can be determined using the graph.

Jarque-Bera test was carried out as follows to verify the dependence between the investments directed to the
construction and installation works in the oil and gas sector in the Republic of Azerbaijan and the dependence
between the income from the oil and gas sector and GDP with the normal distribution law.

Series: Residuals
Sample 2005 2021

Observations 17
Mean 2.09e-12
Median -1218.844
Maximum 21292.17
Minimum -9051.507
Std. Dev. 7334.799
Skewness 1.362750
Kurtosis 5.160807
- Jarque-Bera 8.569020

-10000 (0] 10000 20000 Probability 0.013780

Figure 2.4. Jarque-bera test
Source: The EViews-12 application was developed by the author based on the software package

As can be seen from the graph, the coefficient of asymmetry is not close to zero. This means that the nor-
mal distribution is asymmetric. The fact that the coefficient of excess (k = 5.2) is higher than 3 means that it is
much higher than the normal distribution. According to Harke-Ber statistics, the results show that GDP with
investments aimed at construction and installation works in the oil and gas sector and income from the oil and
gas sector in the Republic of Azerbaijan do not correspond to the law of normal distribution.

As a result of the study, it is possible to determine how much the result factor will change due to causal
factors by calculating the elasticity coefficient, which expresses the percentage change in the dependent var-
iable as a result of a 1% change in the independent variable for the linear regression equation. The elasticity
coefficient is an indicator of the strength of the connection between the factor and the result, which shows how
the value of the result will change if the value of the factor changes by 1 percent. This coefficient is calculated
according to the following formula:

g =2 )

Here, a, — are the coefficients of the above relationship equation. x — is the calculated average of the
explanatory factors for the studied periods, ¥ — is the calculated average of the GDP in the Republic of Azer-
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baijan for the studied periods. The elasticity coefficients calculated based on those indicators will be as follows

according to the established model.
Lo xx,  2,594%20999,65

E =% =1,012709
y 53789,51

_ o S137x2177,459 (o0

E
: y 53789,51

Calculations show that an increase in income in the oil and gas sector by 1% in the Republic of Azerbaijan
leads to an increase in GDP by 1.013%, and an increase in investments aimed at construction and installation
works in the oil and gas sector by 1% in the Republic of Azerbaijan leads to an increase in GDP by 0.21 %.

The result. As a result of the research, it was determined that the development of construction in the oil
and gas sector is important for turning the country into an attractive investment resource center. According to
the data of the Eviews-12 software complex, during the study it was established that there is a high correlation
between investments aimed at construction and assembly works in the Republic of Azerbaijan, income from
the oil and gas sector and GDP, expressed by the linear regression equation y =2,594x, +5,137x, —-11872,11
Based on the study, it was determined that a 1% increase in the revenues of the oil and gas sector in the Re-
public of Azerbaijan leads to an increase in GDP by 1.013%, as well as a 1% increase in investments aimed at
construction and installation works in the Republic of Azerbaijan. The oil and gas sector leads to an increase
in GDP by 0.21%.
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Gasimli Murad Bakir, Doctoral Student, Azerbaijan University of Construction and Architecture. Influence of
the construction sector on the gross domestic product of the oil and gas industry.

The article describes the role of construction development in the oil and gas industry in turning the country into
an attractive investment resource center. Here, on the basis of statistical data, the dynamics of the development of in-
vestments aimed at construction and installation works, income from the oil and gas sector and GDP in the Republic
of Azerbaijan are analyzed and evaluated. In the research work, a correlation-regression analysis of the dependence
between investments aimed at construction and installation works in the Republic of Azerbaijan, income from the oil
and gas sector and GDP was carried out on the basis of the Eviews-12 software package. On the basis of the research
work, it was established that the increase in investments aimed at construction and assembly works in the Republic
of Azerbaijan and the increase in income from the oil and gas sector significantly cause the increase in GDP in the
Republic of Azerbaijan.

Key words: oil, gas, construction and assembly work, model, correlation, regression, program complex,
adequacy.
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Tlcumam Mypan bakip oriu, mokropant, AsepOaiPKaHCHKU YHIBEPCHUTET OYIIBHHIITBA Ta apXiTEKTYpH.
BruinB GyniBesibHOTO ceKTOpa HA BaJIOBHii BHYTPIilIHii mpoaykT HadTora3osoi raaysi.

VY cTarTi OMUCYETHCS PONTb PO3BUTKY OyNIBHHUIITBA B HA(DTOTA30BIH ramy3i y mepeTBOpEeHHI KpaiHu Ha TpuBadIH-
BUH IIEHTP IHBECTUIIIMHUX pecypciB. Ha OCHOBI cTaTHCTUYHUX JaHUX MPOAHATI30BAHO Ta OMIHEHO AWHAMIKY PO3-
BUTKY IHBECTHIIIH, CIIPIMOBAaHHUX Ha OyIiBETLHO-MOHTaKHI pOOOTH, TOXOMAIB Bix HadTOra30Boro cekropa Ta BBII
B AzepOaitmkanchkiit PecyOmimi. Y mociimkeHHI TIPOBENEHO KOPETLIIiHHO-perpeciitHnii aHai3 3aJeKHOCTI MK
IHBECTHUINISIMH, CIIPIMOBAHUMH Ha OyIiBEIbHO-MOHTAXHI po0OOTH B A3epOalikaHchKiit PecmyOimimi, JoxomamMu Bifg
HadrorazoBoro cektopa Ta BBII Ha ocHOBI mporpamuoro makety Eviews-12. Ha ocHOBI mocmigHAIIBKOI poOOTH
OyJI0 BCTAHOBIICHO, IO 301IBIIICHHS 1HBECTHIIIH, CIIPIMOBAaHHUX Ha OYIiBETLHO-MOHTaKHI poOOTH B A3epOaiimKaH-
CBKiit PecmyOmirni, Ta 301TbIIEHHAS JOXOMIB Bi HAQTOTa30BOTO CEKTOPA, CYTTEBO 3yMOBIIOIOTE 30imbmieHHsT BBII B
AszepOaiimkanceKiit Pecryomirti.

KaiwuoBi cioBa: HadTa, Ta3, OyIiBeTbHO-MOHTAXKHI pOOOTH, MO, KOPEJISIIis, perpecis, MPOrpaMHIHA KOMII-
JIEKC, a/IeKBAaTHICTb.
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Introduction. Ukraine's economic integration with the European Union is an important direction of the coun-
try's economic development against the background of military operations. In today's conditions, there is a prob-
lem of business financing, which plays an important role in ensuring the further preservation and stimulation of
the state's development. Cooperation acts as one of the main drivers of expanding financing opportunities for
domestic manufacturers in various areas. Currently, the state provides the lending program "Affordable loans
5-7-9%", grant programs for enterprises, attracts foreign investments based on integration with other countries.

Analysis of recent research and publications. Sources of business financing are the subject of re-
search by such domestic scientists as: Aranchii V. 1., Tomilin O. O., Dorohan-Pysarenko L. O. [2, p. 112],
Kemarska L. G., Didyk 1. V., Fedko N. Yu. [13, p. 748-753], Sytnyk N. S., Smolinska S. D., Yasinovska I. F.
[14, p. 151-153] and others.

Unsolved issues that are part of the general problem. The question of determining the sources of funding
for enterprises is not fully explored, because the current conditions, indicators of the financial condition, and
the possibility of attracting new sources of funding are not taken into account.

The aim of the article is determination of types of financing sources of enterprises; research on financial
support of enterprises; analysis of business support measures in terms of financial support; formation of rec-
ommendations for improving the use of financial resources of enterprises.

Research results. In today's conditions, problems have arisen at enterprises regarding financial stability and the
possibility of financial support for their own activities. Therefore, the issue of attracting various financial resources
to finance economic activity is gaining relevance. The more and the more reliable sources of investors, the more
stable the company feels among its competitors, and the more effectively it redirects its activities to other areas or
countries, depending on external and internal factors. Therefore, an important issue is state support, as well as attract-
ing funds from foreign companies to increase the indicators that characterize the financial stability of the business.

Due to the deterioration of the economic situation in the business sphere, there was a need to expand the
sources of financing one's own activities. For a broader understanding of the impact of integration processes on
the general state of business in Ukraine, let's consider the meaning of the term "business financing". "Business
financing is the provision of available cash capital for use in commercial purposes" [17]. In addition, there is
an opinion that "the category of "sources of formation of financial resources of enterprises" is a set of sources
of formation of additional capital needs for the future period to ensure the development of enterprises" [16]. In
our opinion, business financing (the source of the formation of financial resources of enterprises) is the provi-
sion of cash capital for own activities in order to maintain a stable financial condition and effective functioning
with further profit for future development.

In order for the enterprise to function effectively during crisis situations, financial resources are necessary.
They are the basis of the rapid financial and economic development of the business entity. In Figure 1 provides
a classification of the types of sources of enterprise financing.
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Figure 1. Classification of types of sources of enterprise financing
Source: compiled on the basis of [2, p. 112; 14, p. 153]

According to the research of the European Business Association for 2022, it was determined that in the
first half of 2022, the assessment of the Ukrainian investment climate fell by half a point and amounted to
2.17 points out of 5 possible, compared to the second half of 2021 — 2. 73 points. However, during the Cov-
id-19 pandemic, the Index decreased to 2.4 points, and during the Euromaidan — to 1.8 points. It can be noted
that immediately after the Revolution of Dignity, the Index showed a noticeable increase [3].

Regarding the expectations of CEOs, in 2021, 29% of CEOs believed that the investment climate had
worsened within 6 months, 57% believed that no significant changes had occurred, and 14% believed that the
business climate had improved (Figure 2). Along with this, in 2022, the majority of CEOs negatively assessed
the investment environment in Ukraine. The percentage of SEO increased from 5% to 53% in six months. At
the same time, 34% consider it rather unfavorable. 9% of directors have a neutral assessment of the current
investment climate, and another 4% consider it favorable. The most positive assessments of the business envi-
ronment were received from representatives of the legal and consulting business, as well as FMCG enterprises
(Figure 2) [12]. Thus, comparing the assessment of the investment climate for 2022 with 2021, it can be noted
that there has been a deterioration in sentiment among CEOs regarding the investment climate in Ukraine.

As for the indicator of the index of business expectations, in 2018, relative to 2022, we observe in the
Ist quarter 2020, a sharp drop (110.5%), then an increase to 112.3% and a slow decline from the 1st quarter.
2022 and already in the II quarter. this year it stopped at 72.6%. Enterprises of all types of economic activity
expect a further reduction in business activity (Figure 3).
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Source: compiled on the basis of [3; 12]
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Figure 3. Index of business expectations for 2018-2022
Source: compiled on the basis of [6; 7; 8]

In our opinion, the main indicators that reflect the financial condition of the enterprise and its development pros-
pects are the following: autonomy coefficient, financial dependence coefficient, leveraged and equity ratio (financial
risk, financing), equity maneuverability ratio, current liabilities ratio, ratio of long-term liabilities, ratio of provision
of own working capital, ratio of own and borrowed capital (financial stability), ratio of non-current and own funds.
It is they that make it possible to assess the financial stability of the enterprise, which is shown in the Table 1.

Table 1
Indicators of assessment of the financial stability of JSC "LKF "Svitoch" for 2021
. Recommended Relative deviation
Indicator value 2020 2021 of 2021 to 2020
Coefficient of autonomy >0,5 0,69 0,69 0%
Coefficient of financial dependence <0,5 0,93 0,28 -69,89%
Ratio o.f leyeraged aqd equity capital 1.0 0.45 0.45 0%
(financial risk, financing)
Equity maneuverability coefficient >0,4 1,36 1,48 8,82%
Current liabilities ratio >(0,5 0,1 0,54 440%
Ratio of long-term liabilities <0,2 2,19 2,24 2,28%
Coeﬁ01ent qf security with own 0.1 0.37 0.42 13.51%
working capital
The coefficient of the ratio of own and o
borrowed capital (financial stability) >1,0 2,20 2,24 1.82%
Ratio of non-current and own funds <1,0 0,73 0,67 -8,96%

Source: compiled on the basis of [1; 13]
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As of 2021, the coefficient of autonomy at JSC "LKF "Svitoch" has almost not changed compared to
2020 and is higher than the normative value, which indicates that the company does not depend on loan sources
of financing its activities. Regarding the dynamics of other indicators, during 2021: the maneuverability indi-
cator has an unsatisfactory value with the value of last year (0.93); the indicator of current and long-term liabil-
ities as of 2021 has a high share of current liabilities, which are higher values in than in 2020; for 2 years, the
coefficient of provision of own working capital is higher than the standard, that is, the enterprise has a sufficient
level of provision of own working capital; the coefficient of financial stability during 2020-2021 is above the
standard, that is, the company has high financial stability. Accordingly, JSC "LKF "Svitoch" is characterized
by an improvement in its financial condition and is solvent during 2020-2021.

Taking into account the results of the assessment of the financial condition, we will proceed to the study
of the sources of financing of JSC "LKF "Svitoch" (Table 2). From the obtained data, it can be noted that the
volume of financial resources is growing, but the structure of funding sources is undergoing changes. In par-
ticular, the main financial resource during 2019-2021 is equity (the share increased from 66.41% to 69.12%).
As for long-term liabilities and security, their share also increases during 2018-2021 (the share increased from
0% to 16.79%). The opposite situation is observed for current liabilities and security, because their share de-
creases during 2018-2021, which indicates a decrease in payables and the efficiency of the company's financial
activities. The conducted analysis allows us to note that the company is provided with financial resources and
is solvent during 2021. However, in the conditions of martial law, in order to restore financial indicators and
reduce receivables, it is advisable to rationally use financial resources, use the lending program "Available
loans 5-7-9%", receiving grant programs, attracting foreign investments.

Table 2
The structure of sources of financing of JSC LKF Svitoch in 2018-2021
. Relative deviation
Sources of funding 2018 2019 2020 2021 of 2021 to 2020
Own capital, million hryvnias. 142169 1254008 1314453 1408357 7,14
share, % 38 66,41 68,74 69,12 0,55
Long-term liabilities and security 0 21643 44021 342157 677
share, % - 1,15 2,30 16,79 630
Current liabilities and provisions 231954 612724 553822 287015 -48,18
share, % 62 32,45 28,96 14,09 -51,35
Liabilities related to non-current assets 0 0 0 0 0
held for sale and disposal groups
share, % - - - - -
In total 374123 1888375 1912296 2037529 6,55
share, % 100 100 100 100 100

Source: compiled based on [1]

On the basis of the conducted research, business support measures from the state should be considered.
In particular, due to the deterioration of the economic situation in the business sector, the government intro-
duced changes to the "Affordable loans 5-7-9%" program. The main factors that currently make the program
attractive are the following: "low interest rate; availability of a significant term of crediting; the opportunity to
obtain a loan for newly created businesses and legal entities; clear requirements for the borrower and the ability
to apply online" [10]. Among the shortcomings of the program, the following can be mentioned: "mandatory
participation at one's own expense; the need for collateral and additional costs (credit commission, assessment
of collateral, insurance of collateral, etc.)" [10]. The list of banks that provide loans under this program is con-
stantly expanding. Therefore, it can be noted that according to the data of the Ministry of Finance of Ukraine
under the program "Affordable loans 5-7-9%" as of September 12, 2022, JSC CB "PRIVATBANK" issued the
most loans (19.4 thousand), JSC "Oschadbank" (6.7 thousand) and JSC "Raiffeisen Bank" (4.1 thousand) [10].

The government of Ukraine also launched grants for certain business sectors for maintaining or starting
one's own business on the Diya website under the YeRobota program: "Your Own Business" (up to UAH
250,000); "New level" (up to UAH 8 million); "Your own garden" (grant of UAH 400,000, but no more than
25 hectares); "Your own greenhouse" (up to UAH 7 million); Startup (non-refundable grants from 750,000 to
3.5 million UAH, or repayable assistance from 3.5 million to 8 million UAH); "Start in IT" (scholarship) [4].
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In addition to state grants, it is possible to receive funding from foreign countries, in particular the EU.
The following foreign programs recommended by the Ministry of Digital Transformation of Ukraine can be
named: "support from EU countries (up to 60,000 euros for each project, 200 companies were able to support).
Deadline: September 7, 2022. Technology companies, innovative start-ups, representatives of small and me-
dium-sized businesses could receive financing. Financial and non-financial support is provided (business con-
sultations and search for partners); the grant support program for dual purpose projects (up to $35,000). Dead-
line: applications are accepted until the end of martial law. Funding is available to veterans and their family
members who have become internally displaced persons (IDPs). Funds can be spent on the purchase of goods
necessary for running one's business; a fund to support Ukrainian startups from Google (up to $100,000).
Deadline: until the end of 2022. Funding can be received by companies that were founded before February 24,
created their product, its pilot version or receive income" [5].

It should be noted that UAH 13 billion in concessional loans were issued in Ukraine during the period of
hostilities until May 1. JSC CB "PRIVATBANK" is the leader in business lending according to its programs
(issued more than 5,000 business loans worth UAH 10 billion). Let's note classic lending programs: loans
against deposits and credit limits. The first program of loans for deposits is issued at 2.5% per annum in
hryvnias for an amount up to 85% of the amount of the deposit. The second program, credit limits, provides
for the attraction of bank funds in situations where it is necessary to make an urgent payment, at a time when
the company experiences a significant shortage of funds. This loan is provided without collateral, if there is
a guarantee agreement signed by the head or founder of the enterprise. The size of the limit for legal entities
is from UAH 10,000 to UAH 2 million. The interest rate for the credit limit is 16.5% per annum, and for late
payment — 33%. A fee of 0.3% of the maximum debt amount for the previous calendar month must also be
paid monthly [5].

JSC "Oschadbank" is implementing a credit program for exporters. It is aimed at stimulating the export of
goods of Ukrainian origin and increasing the competitiveness of Ukrainian manufacturers on the world market.
Exporters can get a loan of up to UAH 20 million, but no more than 85% of the amount of the export contract [5].

Foreign investment in the Ukrainian economy plays an important role in providing enterprises with finan-
cial resources and acts as a catalyst for globalization changes in relations with foreign partners. Today, Poland
is a strategic partner of Ukraine. In particular, as of the end of 2021, the cumulative balance of Polish invest-
ments amounted to 1.140 billion US dollars, the share of Polish investments in the economy of Ukraine from
the total volume of foreign direct investments did not exceed 2%. If compared with 2020, the volume of Polish
investments increased by 229 million US dollars (Figure 4) [15].
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Figure 4. Dynamics of the inflow of Polish investments into the economy of Ukraine
for 2020-2021 (million USD)

Source: based on [15]

"The European Union (EU) is an economic (monetary and monetary policy) and political union uniting
27 independent member states located in Europe" [11]. The EU remains united in its solidarity with Ukraine,
reacts quickly and decisively to Russian aggression, financially supporting Ukrainian enterprises that have
suffered losses.

The main factors that affected the deterioration of the provision of financial resources in 2020 are the fol-
lowing: distrust in the judicial system, widespread corruption, monopolization of markets and seizure of power
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by oligarchs, burdensome and unstable legislation, repressive actions of law enforcement agencies, complex
tax administration, unstable currency and financial system, restrictions on capital movement and currency
transactions. In addition to internal factors, external factors affect the general condition, in particular: large-
scale labor migration from Ukraine, military conflict with russia [9].

In 2021, the EBA identified the following as the main obstacles to the development of Ukraine's investment
climate: "weak judicial system (87% of respondents), high level of corruption (85%), shadow economy (76%).
This year, for the first time, the low rate of vaccination of the population was added to this list — this is what
50% of directors believe" [12]. Thus, the presence of distrust in the judicial system, the shadow sector of the
economy and corruption in state structures due to the seizure of power by oligarchs remain the main problems
for the period 2020-2021.

In order to manage the cash receipts of business entities and increase the financial stability of enterprises,
it is advisable to implement management measures and improve the use of financial resources: constant moni-
toring of the financial stability of the enterprise; identification, assessment of the negative impact of factors of
the market environment; determination of the probability of occurrence of crisis phenomena and formation of
measures for their neutralization, reduction of financial risks; application of a recommended foreign program
from the Ministry of Digital Transformation of Ukraine, namely the fund for supporting Ukrainian startups
from Google (up to $100,000); issuing a loan under the state program "Affordable loans 5-7-9%"; attraction of
foreign investments through the introduction of modern digital technologies in the production of products and
improvement of the level of protection of the company's information security system; reduction of production
costs and optimization of the assortment; improvement of depreciation policy; application of modern software;
formation of a financial resources management strategy.

Thus, during the period of martial law, the financial situation of enterprises worsens, but the integration pro-
cesses positively contribute to the attraction of external resources for their financing, which contributes to the
recovery of enterprises, liquidation of incurred losses, and improvement of solvency. Therefore, the state needs
to continue providing grant programs for enterprises in various fields of activity, stimulate the expansion of
the "Affordable loans 5-7-9%" program among Ukrainian banks and promote the strengthening of integration
processes with the European Union, namely cooperation in the tax field Fiscalis using European IT-systems, in
the field of cyber security, artificial intelligence, the use of digital technologies in the economy.

Conclusion. Based on the results of the study, it was determined that the financial condition of JSC "LKF
"Svitoch" during 2021 is stable and the company does not depend on external sources of attracting financial
resources. It was established that, despite positive indicators, there are factors of the external and internal
environment that negatively affect the provision of financial resources of enterprises. If the integration pro-
cesses with the European Union do not stop, but rather intensify, the state will be able to minimize losses and
prevent future risks. Given the current circumstances (the indicators of the index of business expectations for
2018-2022 significantly decreased from 118.3% to 72.6%), there was a deterioration in the activity of enter-
prises due to negative economic factors, as well as the state of war in Ukraine. Therefore, only the implemen-
tation of the proposed measures will help to provide enterprises with financial resources, which will contribute
to the recovery of indicators of financial and economic activity. Rational use of own funds by enterprises and
receiving wider support from the state will contribute to the restoration of work in today's conditions.
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The article highlights the types of enterprise financing and identifies positive and negative factors affecting their
activity. The condition was studied and a quantitative assessment was carried out on the example of JSC "LKF "Svi-
toch". It was revealed that today there is uncertainty in the macroeconomic situation, which has a destructive effect
on the formation of Ukraine's economic relations with the European Union. Based on the analysis of the index of
business expectations, it was determined that monitoring the stability of Ukrainian business is gaining relevance.
Forms of sources of financing were considered, which made it possible to assess the possibilities of attracting more
investments in the development of enterprises during martial law and improving cooperation with the EU. It has
been established that the economic instability of the state is observed in the conditions of war, which affects the
indicators of financial assets of enterprises, their ability to self-finance and independently attract foreign capital to
their own business. In today's conditions, the state plays an important role in the formation of sources of financing for
enterprises, because it creates various support programs and allocates grants for the development of startups. Recon-
struction of Ukrainian business and assistance by the government with the help of various methods of influence, in
particular integration with the EU, conducting effective activities by enterprises is one of the most important prereq-
uisites for further expansion and technological development of business, which will further increase the economic
stability and mobility of the country's economy during crisis events.
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Orpennu IOais OnexcanapiBHa, TOKTOp €KOHOMIYHHX Hayk, noneHT. Kaiipauka Haranis BacuaiBua,
CTyJIeHTKa, 3aropi3bkuii HallloHANbHUI YHiBepcuTeT. Oco0auBoCTI (piHAHCYBAHHS TOCHOAAPCHKOI AisVIbHOCTI
nignpueMcTB YKpaiHu B yMOBaxX ChOroJeHHsI.

[MocriitHuit MOHITOPUHT (QYHKIIOHATIHEHOI CTPYKTYpH JiKepen (hiHaHCYBaHHS MiAMPUEMCTB ITiJl 4ac BOEHHOTO
CTaHy Ma€ Ba)XKJIMBE 3HAUCHHs B 3a0e3MeveHH] cTablbHOCTI eKOHOMIYHHX MPOIIECIB, SIKi BiOyBarOThCs B YKpaiHU
Ha QoHi iHTerpaniiaux mnpouecis 3 €C. YV crarTi po3nNIsSHYTO pi3HOBHIM (iHAHCYBaHHS MiJANPUEMCTB Ta BH3HA-
YEHO MO3UTHBHI 1 HeraTuBHi (JakTOpH BIUTMBY Ha X HisUIbHICTB. J{OCHIIKEHO CTAH Ta TIPOBE/ICHA KITbKICHA OL[IHKA
Ha HpI/IKJ]aI[i AT JIK® «Caitou». BusineHo, 1o Ha ChOTOJHIIIHIN JIeHb iCHY€ HEBH3HAYEHICTh MAKPOCKOHOMIUHOT
CHTYyallii, siKka Mae pyI/IHlBHI/II/I XapakTep BIUTHBY Ha q)opMyBaHH;I eKOHOMIYHHX BIJTHOCHH YKpaiHu 3 €BponeicbkuM
Coro3oM. Ha mizcrasi anaii3y iHIEKCY JIJIOBUX OYiKyBaHb BU3HAYEHO, 10 aKTYaIbHOCTI HaOyBa€e KOHTPOIb 32 CTa-
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OLNBHICTIO YKpaiHCcbKoro Oi3Hecy. PosrsinyTo dhopmu mKepen (iHaHCyBaHHS, 10 J03BOJIUIO OLIHATH MOKIIHBOC-
Ti 3ay4eHHs OUTbIIOT KINBKOCTI 1HBECTHUIIIH Y PO3BUTOK IMiJNPUEMCTB TIijI YaC BOEHHOTO CTaHy Ta IOJIMIIEHHS
criBpoOiTHUITBA 3 €C. BCeTaHOBIECHO, IO CIOCTEPIraeThcsi EKOHOMIUHA HECTIHKICTh JepKaBW B yMOBax BilHH,
110 BIUTMBA€E HA MOKAa3HUKU (DIHAHCOBUX AKTHBIB MIIIPUEMCTB, iX CIIPOMOXKHICTH 10 caMO(iHaHCYBaHHS Ta CaMO-
CTIFHOTO 3alTy4eHHs iHO3EMHOTO KalliTaly y BJIacHy ClpaBy. B yMoBax chOTO/ICHHS JiepKaBa BiJirpae BakIHUBY
poisib y hopMyBaHHI JpKepea (DiHAHCYBAaHHS IMiJNPUEMCTB, aJPKe CTBOPIOE PI3HOMAHITHI MPOTpaMH MiATPUMKH Ta
BUJIIJISIE TPAHTH Ha PO3BUTOK crapramiB. BinOynoBa ykpaiHCHKOTO Oi3HECy Ta CHPHSHHS YPSJIOM 32 JIOTIOMOTOIO
PI3HUX crIOCO0IB BILTHBY, 30KpeMa iHTerpais i3 €C, BeneHHs MinprueMcTBaMy e(eKTHBHOT JISITBHOCTI € OJIHIEI0 13
HaNTONOBHIIINX MIEPEyMOB JUIS TOJAJIBIIOT0 PO3IMIMPEHHS Ta TEXHOJIOTIYHOTO PO3BUTKY Oi3HECY, IIO B MOAIBIIIO-
MY JI03BOJIUTh IiIBUIIUTA CKOHOMIUHY CTIMKICTh Ta MOOLIBHICTh EKOHOMIKHM KpaiHU Iijl Yac KpU30BUX sBHIIL. Bu-
3HAYEHO 3aXO0JIM YIPABIiHHS Ta MOKPAIICHHS BUKOPUCTaHHS (DIHAHCOBHX PeCypciB ¢y’ €KTiB rocrolaproBaHHs, sKi
CIIPUSTUMYTh TiJBUIIECHHIO (DIHAHCOBOT CTIHKOCTI: MOHITOPUHT (DiHAHCOBOT CTIMKOCTI; JIOCHIIKEHHS HETaTUBHOTO
BIUTUBY (haKTOPIB PUHKOBOT'O CEPEIOBHUINA; PO3POOKA 3aXO0IIB 1100 3HIKECHHS (JIHAHCOBUX PH3MKIB; 3aCTOCYBAHHS
1HO3eMHOI TporpaMu Bij MiHicTepcTBa 1MppoBoi TpaHchopmarii YKpaiHu; oOpMIICHHS KPEAUTY 32 JIepKaBHOIO
nporpamoro «JlocTyrHi kpenutu 5-7-9%y»; 3amydeHHs iHO3eMHHX 1HBECTHIII; BUKOPHCTAHHS MPOTPaMHOT0 3a0e3-
NIeUeHHsT; JOPMYBAHHS CTpaTerii ypaBniHHs (iHAHCOBUMH PECYPCaMU.

KuouoBi cioBa: jukepena QiHaHcyBaHHS, CTIHKICTh IMiNPUEMCTBA, porpama 5-7-9%, 0aHKIBCbKI KPETHTH,
TpaHTH, IHBECTHLIHUI KiTiMaT.
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Beryn. OnHuM i3 KI1F0Y0BUX (PaKTOPIiB YCIINTHOT KOHKYPEHIIii KOMITaHii B yMOBaxX Cy4acHHUX pealiil € 31ar-
HICTh Ta €(DEKTUBHICTH ii IHHOBALIMHOT AisUIbHOCTI. Teopist iIHHOBALIWHOT POOIEMU € BaXKJIMBUM €JICMCH-
TOM y (popMyBaHHI IHHOBAIlIMHUX CTpATeriii Ta Oi3HEC-MOJEIEeH PO3BUTKY MiAMPUEMCTBA, IO BKIIOYAE Pi3HI
KOH(ITYpartii, moys Ta acTeKTH. BUABIECHHS 1 BIPOBaKEHHS MPUHIIAITB CTBOPESHHSI CydacHOI IHHOBAIIHHOT
Oi3Hec-Momeri , BU3HAYCHH 11 KOMITOHEHTIB Ta iX POl € Ty’Ke BaKIIUBUM JJIT KOMITaHIH, 00 CBOEYACHO MIPH-
HMaTH CTpaTeriyHi pilleHHs, sIKi MOXKYTb JOCIITH KOHKYPEHTHOI IIepeBary, 1110 € yXe BaXJIMBUM JJIsI IXHBOTO
PO3BUTKY Ta e€(eKTUBHOCTI.

Crparerist po3BUTKY iHHOBamiiHOI cepr Yipaian 10 2030 poky mokasye pileHHS B I[bOMY HAIPSMKY.
Mertoro cTparerii € ToOy/10Ba HAIlIOHAJIBHOI IHHOBAIIHHOI €KOCUCTEMH, 3a0€3IeUeHHsI THYYKOTO Ta (yHAa-
MEHTaJILHOTO 3aCTOCYBaHHSI KPEaTHBHHUX i€l O IHHOBAaLIHHUX MPOLYKTIB Ta MOCIYT, MiABUIICHHS 1HHOBA-
LiHOTO PiBHS HaliOHAJBHOI €KOHOMIKH, II0 CTBOPIOE CIIPUSTIUBI YMOBH [UIS PO3BUTKY, 301IbLICHHS KiJlb-
KOCTi peajbHUX PO3po0OK y cdepi iHHOBAIIMHOT JiSUIBHOCTI, IMiIBUIICHHS €KOHOMIYHOTO JIOXOAY BiJ| HUX,
3aJydeHHS IHBECTHUIIIH B IHHOBaLIWHY AisTIbHICTS.

Peanizariis cTparerii Ha MicIISIX JJO3BOJISIE CTBOPUTHU JIOKAJIbHY IHHOBAIIHHY €KOCUCTEMY Ha OCHOBI pO3-
poOku GizHec-moaeneit 11 kommaniid 10 2030 poxy, 10 CHpHUsie BOPOBAIKECHHIO HOBUX TEXHOJOTIYHHX Pi-
LICHB Ta 3a0e31e4Yy€e PO3BUTOK Ta e()eKTUBHY B3a€MOIit0 (DaKTOPIB, IO CIAYXKATh IBHIKOMY €KOHOMIYHOMY
3pocrtannio [10].

O OCTaHHIX TKepes1 JocaiTKeHb i myoJikanii. [TpoGiemam Gi3HEC-MOAETIOBaHHS, 30KpEeMa, iHTEP-
TIpeTaltii CyTi MMOHATE, IPUIIAIOTH BEJTUKY yBary 3apyOiKHI Ta BITYU3HIHI BUCHI Ta TPAKTHKH.

Tax A. Adya nipencrasisie 0i3HEC-MOIENb SIK KOMITIEKC TIEBHUX 3aX0JIiB, METOMIB Ta IX peaizallii, 1o Bu-
KOPUCTOBYIOTHCS TSl CTBOPEHHS HAHBUIIOT CIIOKMBYO1 IIIHHOCTI JIJIst KITIEHTIB 1 3a0e3neueH s iX BiAMOBiTHOT
MO3uIlii. ABTOp pOOUTH BUCHOBOK IPO MOXIIMBICTH BIPOBA/DKCHHS iHHOBAIlil B IPAKTUYHY MisTHHICTD TijI-
MIPUEMCTBA Ha BCiX eTanax (hOpMyBaHHS CIIOXKHBYOI IIHHOCTI JJIsT CIIOKHUBaviB [ 1].

VY 6Giznec-mozeni, mpenacrasneHiii K. O0my, crpareriyna KOHIICTIIisS KOMITaHii OpraHiqHO TOEIHYETHCS 3
TEXHOJIOTI€I0 CTBOPEHHSI JIAHIIIOTa BapTOCTi, €EKTUBHOTO BUKOPUCTAHHS BiJTHOBJICHUX MarepiajlbHUX Ta iH-
TEJIEKTyaJIbHUX pecypciB [2].

Onucana ii TuHaMIYHA IHTepIpeTallis 3aBJSKU IHHOBAaLIWHIN O013HEC-MO/IEN] Ta KOHIICIIIii Ma€ BEJTUKI Me-
TOZOJIOTIUHI Ta mpakTuuHi nepeBaru. A. Adya ta Y. Tyydi HaronomyoTs Ha BXIMBOCTI (pakTopa 3MiHH, 110
BH3HAYAETHCS TUHAMIYHMMH 1HHOBALisSIMU B po3poOieHiil Oi3Hec-Mo/eni Ta 3HAYHUI BIUTUB BUKOPUCTAHHS
[HTepHeTy Ha edeKTHBHICTh KoMMaHil [3].

X. Xamen po3KpHB IiKaBy TEOpito Oi3HEC-MojIeset MiANPUEMCTBA B KOHTEKCTI IHHOBAIIIHOT iHTeprpeTartii
3acajl IHHOBAIIHOT O13HEeC-KOHIIETIIII] Ta 3aIpPONOHYBaB CTPYKTYPHY MO/ YOTHPHOX HAMTOIIOBHIIIINX EJIEMEH-
TiB, TAKMX SIK OCHOBHA CTpATerTis, CTpaTeriydi iHCTPyMEHTH, KOMYHIKaIlil Ta BITHOCHHHM 31 CIIO)KWBadaMH, Bap-
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TicTh Mepexi [4]. KoxkeH 13 00paHuX eleMEHTIB 1€l MOZIC/I BKJIFOYAE JICTaIbHI KOMITOHCHTH, aHAJTi3 Ta BUPIIICH-
H$ TTOB'SI3aHUX NIPOOJIEM, a TAKOXK LIUISIXH BAOCKOHAJICHHSI pO3pO0IEHOT KOHIIETIIIT iHHOBAIiiHOT Oi3HEC-MOIeITi.

LixaBuii iHHOBaliiHKI TiaXin A0 ¢opMyBaHHs iHHOBaLiiiHOI cTparerii 3amponoHoBano B. Xan Kimom Tta
P. MayGopHomM 3 ypaxyBaHHSIM (DaKTOpiB, IHCTPYMEHTIB, CXeM, JIii 3 BIACTHBICTIO PO3POOKH Ta pealti3allii HOBUX
PMHKIB, BUTBHIX BiJl KOHKyPEHTIB. FIoro MOKHA CTBOPHTH 3 IIIOK0 CHCTEMOFO 3aXO/iB MO0 TTiABHIIICHHS KOPHC-
HOCTI I CIO’KMBAYiB Ta KoMTaHii. CucTemMa opi€eHTOBaHA Ha MOIITYK HOBUX PHHKIB IIISIXOM 3aXOTUICHHS TIONHTY [5].

InHoBarifiHa cxema noOyoBu OizHec-moze A. Cniorcki Ta JI. MoppicoHa BKITIOUae BHOIp CErMEHTY CIIO-
KMBa4iB, Ar(epeHianiio NpoayKiii, OTpUMaHHs MpuOyTKy Ta BHOiIp chepu Ta MacmTady AisuibHOCTL. Mozens
JOCITIDKEHO Ta PO3LIMPEHO HUIIXOM YTOUHEHHS MOPSIKY BUHATOPOJ Yepe3 BUOIp CIIOKUBAYa, €JIEMEHTIB IPOIYKTY
Ta JisTTPHOCTI, TU(EepeHIliaIliio Ta KOHKYPEHIIiI0 Ta BHHATOPO/X Yepe3 yTPUMaHH: CTBOPEHOI BapTocTi [6].

KomrnexcHnii anai3z 00paHuX IMiAX0A1B Ta KOHIEMIIiH JO3BOISIE OXapaKTepu3yBaTH BUKOPUCTAHHS IHHOBA-
HidHUX Oi13HEC-MO/IeIel CYTTEBUMH BIIMIHHOCTSIMU B MeTO/[axX 1 popmax ix modyaosu. [IpoTe BCi Bij3HA4YaI0ThH
BEJIMKY POJIb iHHOBaMLiH y (OpMyBaHHI CydacHHX Oi3HEC-MOJeNeH.

Mu BBakaeMo, 110 BUSIBJICHHSI Ta 3aCTOCYBaHHSI IHHOBaLiHMX (hopM Oi3HEC-MozesIel Ma€e BayKJIMBE 3HAUCHHS
1Tt (popMyBaHHSI CTpaTerii KOMIaHiid HOBOTO CTOMITTS. AHaIi30BaHa MpooOJeMa € aKTyallbHOIO, IIIKaBOIO, BAYKIIH-
BOIO AJIs HPAKTUYHOTO (POPMYBaHHS KOHLICTILIIT PO3BUTKY HiIIPHUEMCTBA, a TAKOXK HAYKOBO PO3BHBAETHCA.

IMocTanoBka 3aBnaHHs. MeTOIO JOCTIDKEHHS € y3arallbHeHHS ICHYIOUMX 3HAHb 1 MPaKTHK (POPMYyBaHHS
iHHOBaLIHUX Oi3HEeC-MoJIelieH, po3po0Ka peKOMEH 1AMl 00 BAOCKOHAJICHHS Ta CTUMYJIFOBAHHSI BITUHU3HS-
HOTO iHHOBAIIHOTO MOTEHLIiaNY, 10JaBaHHs eJIEMEHTIB 10 00paHoi iIHHOBaLIHHOI Oi3HEC-MOAET] Ta MOXKIIHU-
BICTh a/IamnTarlii KOMIaHii B yMOBaX Cy4acHHUX peaii.

Bupimenns 3aBnanb moOya0Bu ePeKTUBHUX MOACIIeH 301IbIICHHS MPUOYTKY TAMPHUEMCTBA Ta KOPSKTHUX
MoJIeJIel PO3BUTKY 013HECY MOKIIMBO JIMIIIC IIITXOM CTBOPECHHS 0431 HOBUX 3HAHb 1 MPAKTHK, HEOOXITHUX IS
BCIX BUIB JISUILHOCTI.

OcHoBHuii MatepiaJ i pesyjabraTu. TpaguuiiiHUHA MiAX1A TONATae B OTPUMAaHHI SIKOMOTa O1TbIIOT YaCTKH
PHHKY, LI0 IPU3BOAUTH 10 BUCOKOI IPUOYTKOBOCTI, @ OTXKE, 1 JO BUCOKOT YACTKH PUHKY.

[HHOBAMIMHMI MiIXiA CITOYaTKy BH3HAUAE Ta OIIHIOE TIOTPEOM CIOXKMBAYIB, a TIOTIM BH3HAYaE, J¢ 3HAXO-
TUTHCS 30HA BUCOKOTO MPHOYTKY Ta SIK IX MAaKCHMI3yBaTy; BU3HAUAE HAIPSAMOK AIsIIBHOCTI, @ TAKOK OTPUMAaH-
HSl BHCOKOT YaCTKH PHHKY BiJIIOBIHO 0 0OpaHoi CTparerii; A1l BUCOKONPOAYKTUBHUX TEPUTOPIH IHHOBAIIIK-
HUX KOMIIaHiil po3po0JseThCS CUCTEMa METO/IB TUIaHYBAaHHS, 3aXUCTY Ta IPOCYBaHHSI.

3a manumu Tabnuii | BUIHO, IO 32 AOCIIKYBaHUN TIEpioJl KiTbKIiCTh 1HHOBAIIHHIUX KOMITAHIH MO/IBO1Ia-
cs1. KimpKicTh KOMIaHiH, SKi BIPOBAIMIN MapKETHHTOBI Ta/abo0 opraHizamiiHi iHHOBaIIi (HE TEXHOJIOTIUHI),
3pociia BTpHUi, aje cIabKoI0 3aJIMIIA€THCS CIIBIIPAIld KOMITaHil y cepax BUPOOHUIITBA Ta IHHOBAIIiH 3 HayKO-
BO-JIOCJIITHUIMUA YCTAHOBaMH;, HE3HAYHA IHTErpallisi MaJIoro Ta CEPEIHbOr0 OI3HECY Ta IHTEpHAIlOHAI3allisl
JIAHLIOTIB T0AaHOI BApTOCTi; HEHAJIE)KHE BUKOPUCTAaHHS Oi3HECOM HU(PPOBHUX Ta YHI(HIKOBAHMX TEXHOJOTIH.

Bakaemo, 1o st moOynoBu B YKpaiHi iHHOBaIiHOT €KOHOMIKH 3 PO3BUHEHUMH i ANPUEMHUIILKUMU Ha-
BHYKaMH Ta BUCOKOTIPOAYKTUBHUM BHPOOHHUIITBOM 3 BUCOKHAM 1HTEJIEKTYaIbHUM TTOTEHIIIaJIoM HEOOX1THO BH-
PIIIUTH HE JIUIIE CTPATETIvHI a ¥ TAKTHYHI TIpoosieMu. [|Jist 1Tb0T0 iIHHOBAIlIHfHA CTPATETis 1 TAKTUKA KpaiH! Mae
30Cepe/KYBATHCsl Ha TEXHOJIOTT, MOJITUIl, IHHOBALIHHUX TIpollecax Ta MPOJYKTaX, BPaXOBYIOUHM 1HTEpECH
CTEUKXO0JICPiB, 00 CHIBIpals BCiX 3alliKaBICHUX CTOPiH NOCUITIOBAJIacs Ha BCiX eTanax iHHOBaIiiHOTO Mpo-
Lecy — Bij iei 10 CTBOpEHHS, Ta MPOCYBaHHS IHHOBALIHOTO MPOAYKTY IO KIHLEBUX CHOXKHMBAYiB; MOSBU Ta
PO3BUTKY TaKWX JIAHITFOXKKIB BAPTOCTI, AKi CKIIAAOThCA 13 CHCTEMH Pi3HUX CY0'€KTiB i 32 TAKUX YMOB CTAlOTh
THYYKHMH Ta BIIKPUTHUMH 10 MIHJIUBUX TOTPEO Ta 3aIUTIB CITO’KUBAYiB, CTBOPIOIOUN aBTOHOMHI iHHOBAITIHHI
MOOUTBHI €KOCUCTEMH, SIKI 371aTHI 0 CAaMOPETYJISIIIII.

[Ipote mix yac TpaHcopmalii HOBHUX el B IHHOBALlidHI MPOMYKTH BUHHUKAIOTH MPOOJIEeMH MOB’S3aHi 3
MIrpami€io BUCOKOKBaJi(hiKOBaHUX KPEATHBHUX CICLIAIICTIB 1 MIANMPUEMIIB, 110 0COOINBO MPOSBISETHCS 3a
YMOB BiliCEKOBOI arpecii . BaxxnuBumu nepeBaramu 0i3HeCy 3a KOPIOHOM JIJISl TAKUX CHEIaliCTiB € TapaHTo-
BaHa Oe3IeKa Ta 3arajoM CIIPUSATINBE CEPEIOBHUIIE IS BEICHHS Oi3HECY.

VY3araibHEHHS! MDKHAPOIAHOI'O JIOCBIY MOKA3ye, 1110 IHCTPYMEHTH JIECP/KaBHOI MOMITHKHA PO3pOOICHO B Oa-
raTbOX KpaiHax Ta MKHApOIHUX OpraHi3amlisxX, MisUTbHICTh SKHX CIPSMOBaHA Ha BUPIIICHHS iCHYIOUUX MPO-
0J1eM IUIIXOM 3MIITHEHHS B3aeMOIl MK ydacHUKaMu. MeToro iep>KaBHOTO PETYIIOBaHHSI € MOJJ0aHHs OCHO-
BHUX MpoOiieMHuX (hakTopiB i cep, 10 BUMararoTh CTUMYJIIOBaHHS iIHHOBAIIHOI JisSUTBHOCTI, 3a0e31eueHHs
PIBHUX MOYJIMBOCTEH y TOCTYTI IO PUHKIB Ta pecypciB, MOA0IaHHS Oap'epiB Ta CTBOPEHHS HOBHUX Oi3HEC-MO-
Jiesieil eKOHOMIYHOTO PO3BUTKY.
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Tabmums 1
InHoBaNiliiHA AKTUBHICTH MiANPUEMCTB 32 po3MipamMu, 0O11.

° Y Tomy 4mcJi
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2012-2014 poxu
YCBOTO 27992 4084 2663 446 1003 1008 206 1421
Mai 20895 2367 1331 239 545 432 115 1036
cepenHi 5440 1073 787 121 284 320 62 286
BEJIUKI 1657 644 545 86 174 256 29 99
2014-2016 poxu
yCBOTO 27726 5095 3278 347 1601 1260 70 1817
MaJi 20339 3020 1774 185 970 577 42 1246
cepeHi 5702 1407 974 111 450 394 19 433
BEJUKI 1685 668 530 51 181 289 9 138
2016-2018 poku
YCBOTO 29129 8173 2937 765 1038 1134 H/IT 5236
MaJi 21270 5097 1486 417 511 558 H/n 3611
cepenHi 6123 2140 907 231 340 336 H/IT 1233
BEJIHMKI 1836 936 544 117 187 240 H/I 392

IDicepeno: nobyoosarno na ocrosi [7]

CyuacHi 0i3Hec-Mo/ielTi IHHOBAaIIHHOTO PO3BUTKY MOKYTh MaTH TaKi OCHOBHI XapaKTEPUCTUKU:

1. IcHytoui miHIMHI MOIeNi IHHOBAIIIH, sIKi 0a3yI0ThCS Ha (yHIAMEHTATBLHUX, IPUKIAIHAX JOCITIIKSHHIX
Ta pe3ysibTaTax po3po0oK (Taki K HOBI MPOIYKTH Ta TEXHOIIOTIT), TpaHC(HOPMYIOThCS B JIOKAaIbHI IHTEPaKTHB-
Hi MOJIeTTi, SIKi CTBOPIOIOTH HOBI i/1e1 Ta KOMepIiali3yloTh iX uepe3 HeliHiiHYy B3a€EMOJiI0 yYacHUKIB 1HHOBa-
LiHOTO MpoLEeCy, TOOTO 3 MAKCUMAJILHOIO ajallTalli€l0 HAyKH, EKOHOMIKH, yCTaHOB, OPTaHiB BIaIH, IPOAYKIIi1
Ta CIIOKMBadiB ( Moziesh 4eTBipHOI cripadi). Lle monmomarae 3axkiiacTit OCHOBY JIJIs TOTOKY 3HAHB Ta MOTIIHOUTH
B3A€EMO/IIF0 HAWBAYKITUBIIITNX €JIEMEHTIB IHHOBAI[IHOTO MPOTIECY.

2. luBepcudikais AisIpHOCTI BUPOOHUKIB, YIOCKOHAJICHHS BUPOOHUIITBA, IIPOIIEC MOJIepHi3aIllii, 3a-
CTOCYBaHHSI HOBUX TE€XHOJIOT1H Ta MPOrpaMHOro 3a0e3nedeHHs, BAKOPUCTAHHS COLIaIbHUX MEPEeX Ta MO-
OLTPHUX JOJATKIB, PO3MIMPEHHS MPOIO3HIIii MMOCIYT Ta MiCISIPOAAKHOTO 00CITyTrOByBaHHS, KOMILIEKCHE
BUKOPHUCTAHHS MPOAYKIIii, CIIBPOOITHUIITBO ISl PO3ITUPEHHS Ta BAOCKOHAJIICHHS JAHIIOXKKIB JOMaHOT
BapTOCTI.

3. Po3BUTOK Ta 3aCTOCYBaHHS HU(PPOBUX TEXHOJIOTIH Ta IHHOBAaLIHHUX MPOAYKTIB y BUPOOHUITBI Ta TpaH-
CHIOPTYBaHHI CHPUSiE PO3BUTKY IIPOLECIB ayTCOPCUHTY, JO3BOJISIE 3MEHIIUTH Oi3HEC-BUTPATH AJISI KOMIIAHIH
Ta TOTJIMOJTIOE BITHOCHHU MiX 3aIliKaBIICHHMH CTOPOHAMH B JIAHITIOXKKAX CTBOPEHHS BapTOCTI (BUPOOHHIITBO,
iH(OpMarlisi, TOPTIBIIS TOIIO), 30UTBIITYE Chepy PO3MMPEHHS TAKUX JIAHIIOKKIB.

4. [MormOeHHsI TOJIOBHOT POJIi TPAaHCHAIIOHAILHUX KOMITAHIH 31 3HAUHUM 1HHOBAIITHUM, 1HBECTHIIIHHUM
Ta eKCIIOPTHUM MOTEHIIa oM TMOPIBHSHO 3 MAJIUMH Ta CEPEAHIMU KOMIIAaHIsIMH, a TAKOK BOHHU ITOBHHHI 3a0€3-
MIEYUTH PO3BUTOK MOCTAYAIILHUKIB CHPOBHUHU Ta MPOMDKHOIT MPOIYKIIii, 8 TAKOXK MOCTa4albHUKH OCHOBHHX
MTOCITYT, TIOCTYT 0COONMBO Yepe3 ayTCOPCHHT.

3riiHO 3 TPaAUIIHHOK MOJICIIII0, CTBOPSHHSI JIAHIIFOXKKIB BapTOCTI 0a3yeThCs Ha CHIBIpAIll YYaCHUKIB
KJIFOUOBOI KOMITaHii Ta pO3BUTKY Oi3HEC-MOJIEIi Ha OCHOBI CHUIBHUX BIJIKDUTUX IHHOBALlil B 1HHOBAI[IHHMX
eKOCHCTeMax Ha CHUIbHIN BiakpuTii mnardopmi. Konuenuis Biakpuroi iHHOBauiiHoi miuar¢opMu Hajae ydac-
HUKaM 1HHOBAIIHHUX MPOIECIB BUTBHUN MOCTYN J0 pe3yJbTaTiB HAYKOBHUX JOCIiIKEHb 1 pO3pOo0OK, 10 Mij-
BHIIIY€E MPO30PICTh AOCIIKCHb, IiIBUIILYE BiIMOBITATHHICTS aBTOPIB 1 3aIliKaBICHUX CTOPIH 32 KIHIICBI pe-
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3yJIBTaTH, @ TAKOK MOKITUBICTh HAYKOBOTO CIIBPOOITHHIITBA, 301IBITY€THCS KUIbKICTh IPOCKTIB, MOCHITIOETHCS
3a]lydeHHS IHBECTOPIB, 30UIbIIYETHCS IIBUIKICTH KOMEpLiati3amii HayKOBUX po3po0ok [8].

J7ist po3yMiHHS IPUHLMITIB POOOTH BiIKPUTHX 1HHOBALIHHUX JIaTGOPM HEOOX1HO BPaXOBYBaTH HACTYIIHE!

1. Camooprani3artis Ta 00'eTHaHHS 3aJTydYeHUX B iIHHOBAIIMHUH MPOIIeC Ha OCHOBI CTBOPEHHS O0aratodyHK-
II0HAJTBLHOTO ITU(GPOBOTO MIPOCTOPY Ta B3aEMO/Iii, TOMOBHEHOTO (hi3MIHOIO 023010 Oi3HEC-paTioCTaHIIIH, Ta00-
paropiii, BUpoOHHIITBA, 0OPOOKH, TPAHCIIOPTYBAHHSI, JIOTICTUKHU Ta Oi3HEC-MEPEK.

2. linecnpsiMoBaHe MOCHUJICHE PO3MIMPEHHS B3a€MO3B'I3Ky HayKH Ta Oi3Hecy 3 METOIO peajizalii iHHOBa-
LiHHKUX POEKTIiB Oe3 BiApHUBY BiJ BUpoOHHLITBA [9].

Crizt 3a3Ha4MTH, 1O i 17181 peasti3yoThes, MEPI 3a BCe, Ha MICIIIX KOHIIEHTPAIlil MOTEHIliary OCBITH 1 HAyKH.

3. Posmsimaroun perioHambHUN Ta HalllOHATBHUHN PiBHI, JOPEYHO 3a3HAUYUTH PAIliOHANBHY CIIEIliai3alliio
PETiOHIB SIK OCHOBHY KOHIICTIIIIO Ta iX MO3UTUBHUN MOCBIA y KpaiHax €C sl COiaTbHO-CKOHOMITHOTO PO3-
BUTKY OKPEMUX PETiOHIB Ta KpaiHH 3arajioM 4epe3 3aCTOCYBaHHS YHIKAIbHOCTI KOYKHOTO PETiOHY, HOTO KOHKY-
PEHTHUX TIepeBar, MOKJIMBOCTEH 1 T.1.

Ha ocnoBi anamizy, cucremarusauii Ta y3araJbHEHHS! HAyKOBUX IiJXOAIB, 11l Ta MPAaKTUK, BPaXOBYIOUH
OCOOJTMBOCTI Cy4acHUX peatiii, M PEeKOMEHyEMO CTBOPIOBATH IHHOBAIIHY Oi3HEC-MO/IETh 3 YpaxXyBaHHIM
HAaCTYNHUX CKJIaJOBUX Ta YMOB!

1. [TiarmprueMHUIITBO Ta HayKa CTBOPIOE HOBI Oi3HEC-1/1€T Ta i IPHUEMHHUIIBKE MUCIICHHS, 1110 CIIOHYKAE JI0 CTBO-
PCHHSI Ta PO3BUTKY HOBOI Oi3Hec-ij1e1. BoHM pOo3po0JIsiFoTh CTPATErito NOIIYKY Ta IEPEX01y B HOBY c(hepy IpUOYTKY.

2. Po3poOka HOBOT Mozesi NpuOyTKy 31iHCHIOETHCS IIUIIXOM BHBYEHHS! PUHKOBOI CHUTYyallii, cTaHy moTped
CTIOKHMBAYIB , PiBHS 1X MJIATOCTIPOMOXKHOCTI Ta (pOopMyBaHHS HOBOTO OadeHHS PO3BUTKY MPOAYKTY, chepu mpu-
OyTKy Ta JIAaHITIOTa CTBOPEHHS BapTOCTI.

3. Oudepenmiamis ToBapy nependavyae NO3UIIOHYBaHHS Ta OPSHIMHT 3 ypaxyBaHHAM (DyHKIIOHAJIBHUX
XapaKTEePUCTHK TOBapy, MPU3HAUYEHHS, BAPTOCTI, CYIyTHIX MOCIYT, IHHOBAIHHOCTI, HABAXIIMBIIINX KOHKY-
PEHTHUX TepeBar, yHIKaIbHOCTI POIIO3HLIT Ta IMiZIKY.

4. Po3MillleHHS TOBapHUX MOTOKIB 1 KaHAIIB PO3MOJLTY B PyCi pecypciB i TOTOBOI MPOMYKIIii, iHpopmartii,
1 T.1. 3a0e3meuye BU3HAUCHHS BUMOT 10 TIOTOKY. 11 e(heKTHBHOI MOCTaBKH CHPOBHUHH, MPOAYKTIB, MMOCTYT i
pecypciB CTBOPIOETHCS CydacHa TPAHCIIOPTHA CHUCTEMA.,

5. CTBOpEHHS KOMYHIKaliiHIX KaHaJiB BKIFOYAa€ CTBOPEHHsI KOMYHIKallitHO-1HQOopMalliiHIX, TH(HPOBHX,
IHHOBaLIHUX BUPOOHMYUX KaHAJIB Ta aJanTalilo KOMyHIKallifHUX MPOLECIB.

6. Y Gi3Hec-IIaHax po3BUTKY NependayaeTbes, o MiANPHUEMCTBO MiJITOTY€e CTPaTeriyHui I1aH PO3BUTKY
Ha MIEPCIIEKTUBY, CIUIAHY€E WOTO peai3allifo Ha OCHOBI iH()OpMAIliifHOTO TTOTOKY, BCTAHOBJIEHOTO Yepe3 KOMY-
HIKaIlif0 Ta B3a€MOJIIIO BCIX CUCTEM, 3 ypaxXyBaHHSM CTPATETIYHHUX MPIOPUTETIB Ta PO3BHUTKY.

7. Buau AisUIbHOCTI Ta 1X 00CST, PO3BUTOK 1HHOBAI[IHHUX Oi3HEC-IIPOIECIB (CTBOPEHHS TPaHCHAIIOHAJIb-
HUX MIKpOMIiIPUEMCTB) Tiepea0auae BU3HAYCHHSI OCHOBHUX BH/IIB 1 3aBaHb pealli3aTopiB, JOCATHEHHS BUCO-
Koi e()eKTHBHOCTI Ha KOYKHOMY €Tali 0i3Hec-polecy Ta PO3LIMPEHHS JIAHIIOKKIB CTBOPEHHSI BAapTOCT.

8. IocuenHs podi i 3HaYeHHS O€3MeKH, 10 03HaYae€ CTBOPEHHS BIACHOI HAIIHOI Mozesi mpuOyTKy, 3a-
XUCT BiJl KOHKYPEHTIB 1 CTBOPEHHS CTpATETii 3aXUCTy Oi3Hecy.

9. InHoBaiiiHi 3HaHHS Ta BMiHHS 3a0€31e4yI0Th e)eKTUBHE (POPMYBAHHS IHTEIEKTYaIbHOTO KaIliTary IiJi-
MIPUEMCTBA Ha OCHOBI LU(POBOI TpaHChOpMAaIii, BAKOPUCTAHHS 1HHOBALIHHUX HAaBHUYOK BHCOKOKBaIi(iKo-
BaHMX MpPAaLiBHUKIB Yepe3 CKIaloBi Oi3HEC-MOAENI, ANl CTBOPEHHS YHIKaJIBHOIO KpeaTHBHO-1HHOBALIHHOTO
i IIPUEMCTBA.

10. MakcumabHa KacTOMIi3allisl TPOAYKTiB, 3a0€3MEUCHHS IHKJIFO3UBHOCTI €KOHOMITHOTO PO3BUTKY 3aBJIsI-
KM KOHIICTII[IT PO3yMHOT crieriai3ariii.

11. It popMyBaHHS KOMILICKCHOT IHHOBAIITHOT O13HEC-MO1ei KOMITaHiii He0OXiTHO BUPIIIUTH HACTYITHI
3aBJaHHs: HOBI Oi3Hec-ifel Ta ifei, BuHaropoaa (OTpUMaHHS TPUOYTKY), TUPEPEHITIAIlis MPOAYKTY, TIO3HIIi-
OHYBaHHS Ta OPEHIVHT, IMi/DK BUPOOHUKIB 1 IPOMIABIIIB, JIOTICTHKA, KACTOMI3allisl MPOAYKTIB, IHTETpaIlis co-
iaJTbHO-€KOHOMIYHOTO PO3BHTKY.

BucnoBkmu. 1. Uepe3 HU3bKHI piBeHb IHHOBAIIIIHOI MISIBHOCTI Ta Koorepamii yKpaiHChKUX KOMIaHii Ta
opraizailiii y BApOOHUYO-1HHOBAIIHHIH JISUTBHOCTI , 110 TICHO MOB’SI3aHO 3 BIJICYTHICTIO HAJIG)KHOTO JICPIKaB-
HOTO PeryJrOBaHHS , BUSBICHO 3HAYHI MPOOJIEMH, SIKi MEPELIKOKAIOTh (POPMYBaHHIO Cy4acHOi iHHOBAIIHHOT
exocucremi. Lle, 30kpema, popmanizm, IeKIapaTUBHICTb, HEBPAXyBaHHS IHTEPECIB CTEUKXONAEPIB, HEPO3BU-
HEHICTh BEHIYPHOTO (hiHAHCYBaHH:, HEJOCTATHLO PO3BUHYTA IHPPACTPYKTypa, 0COOIMBO HEMaTepialbHa, SKa
Mae 3a0e3nedyBary (GDyHKITIFOBAaHHS iHHOBAIITHIX KOMITaHIH.
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2. HeoOXiqHO BXKHMBATH 3aXOJIiB, CIIPIMOBAHUX Ha (JOPMYBaHHS iHHOBAIIHHOI €KOCHCTEMH Ha OCHOBI pe-
ayizamii HayKOBOTO Ta OCBITHBOTO ITOTCHITIANy KpaiHU Ta PO3BUTKY 3B S3KiB MK CEKTOpaMH Ta cdepamu
€KOHOMIKH IS MiITPUMKH Tally3i Ta IMOBHOIO MipOI0 BHKOPHUCTATH IXHIW MOTEHIIiaj, TOITHOUTH MPOIECH
BHPOOHMYOI iHTEerparii Ta GopMyBaHHS ITI00AEHUX JAHIFOXKKIB JJOAAHOT BApTOCTI, CTBOPUTH 1HCTUTYIINHI
OCHOBH, PO3YMHY CIIEIlialli3allif0 Ta IHTEJIEKTyali3alliio BCiX cep SKOHOMIKH, 3[1CHUBIIU BiAMOBIAHI 3Mi-
HU — EKOHOMIYHHUI CEKTOp, HOPMAaTHBHO-IIPABOBHI XapakTep, 3a0e3MeUUTH HASIBHICTb 1 IIEBICTH BiJMOBIAHOT
1HPPACTPYKTYpH Ha BCi PIBHAX EKOHOMIYHOT JisUTHHOCTI.

3. [IponioHy€eTHCS iHHOBaIIITHA 0i3HEC-MOIEIb, SIKA M IXOAUTD UTsI YKPAaiHU B YMOBaX Cy9acHHUX pealiid Ta
BHKOPHUCTOBY€ETHCS MTPOBITHIMH KpaiHaMH CBITY /ISl BUPIIIEHHS MTPOOJIeM Nepexoy Bif popManbHOT 10 edek-
TUBHO JIit0401 iHHOBaIliifHOI ekocrcTeMu. OCHOBHI mapameTpy e(heKTUBHOCTI JIAHIFOTa CTBOPEHHSI TOJIaHOi
BapTOCTi B IHHOBALIHHUX EKOCHUCTEMaX BCTAHOBIICHO 3aB/SIKM CHHEPIETUYHOTO e(DeKTy, HOMTHOIEHHIO SIKiICHOT
B3a€MOJIi BCIX YYaCHHKIB Li€] €KOCUCTEMH, 301JIBIICHHIO CTYIICHSI BIPOBAIKEHHSI B CUCTEMY 1HHOBALlIHHUX
IU(PPOBHUX TEXHOJIOTIH, CTBOPEHHIO IIIAriHIB, KOCTUMI3aIlil, BIPOBAPKECHHIO MPHHIHITIB OanaHCcy iHTepeciB i
CHUCTEMHOCTI , IIT0 Ma€ CTaTH ab(oro i oMeroro mpu GopMyBaHHI iIHHOBAMIMHNX Oi3HEC-TIIaHIB.
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Ceupugenko Banepis OnexcanapiBaa, 3m00yBad B0 OCBITH MaricTepchkoro piBHs. ['puinko Bosogumup
BacunboBuY, TOKTOp EKOHOMIYHHX HayK, Tpodecop, 3aBigyBad kKadeapn MEHEHKMEHTY 1 JIOTicTHKH, HarmioHams-
Huit yHiBepcuteT «llontaBcbka momitexHika iMeHi Opist Kormpatiokay. @opmyBaHHs iHHOBaNiiiHOT 6i3Hec-Mo-
JeJi B yMOBaX Cy4acHHX peaJtiii.

VY cTarTi CUCTEMaTH30BaHO 1 y3araJbHEHO ICHYIOU1 pobiieMu B TOOYI0B] iHHOBAIIMHIX Oi3HEC-MOJIENeH B yMO-
BaX CyJacHHX peaiil, 3MiiCHEHO aHai3 MiIX0MiB IO BU3HAYCHHS MOHATTS «IHHOBAIIHA €KOCHCTEMa), BU3HAYECHO
TIOTEHITiaJT Ta 3aIPOITOHOBAHO PEKOMEHIAIII IITOI0 BIOCKOHAICHHS Ta CTUMYITIOBAHHS BITIYM3HSIHOTO iIHHOBAIIITHOTO
nporecy. MoaepHi3oBaHa €KOHOMIKAa CHOTONEHHS Ma€ BIACTHUBICTH B3a€MO3AICKHUX OKPEMO TIFOYMX CKOHOMIU-
HUX KOHTPareHTiB CaMOPETYIILOBAHO1 IHHOBAIIHHOI €KOCHCTEMH, SIKa Ma€ MIBHUIKO PearyBaTH Ha 3MiHY KOH IOKTYPH
PHUHKY Ta TIOTIATY CIIOKUBAYiB, Ma€ BIACTHBI THYUKI Taly3eBi IPUHITUITA OpPTaHi3allii BAPOOHUIITBA Ta HiTKO CTPYK-
TYpOBaHI MPOIECH PO3POOKH, BUXOAY Ha PHHOK, BUPOOHHUIITBA Ta CEPBIiC peasi3oBaHOl MPOAYKIIi MOTEHIIIHHIM
CTIOKMBaYaM. ICHye pi3HHIT MK TPaIWIifHOI0 MOMEIITIO CTBOPEHHS ITIHHOCTI, 3aCHOBAHOIO HA CITIBIIpAIli IPo-
BiTHHX Oi3HEC-CTEHKXOMIepiB, 1 popMyBaHHAM Oi3HEC-MOEIeH IHHOBAIIITHAX €KOCUCTEM Ha CITUIbHIN TIaThopmi
BIIKpUTHX iHHOBAIH. OCHOBHI (hakTOpH €(EKTUBHOCTI IHHOBAIIIMHNX €KOCHUCTEM BH3HAYAIOTHCS CTYTIEHEM COp-
MOBAHOCTI iHHOBAIlITHNX Oi3HEC-MoeIel MiKpoauBepcr(hiKoBAaHNX KOMIAHIH, 110 BiOOpaKaroTh SIKICTh B3a€MOII1
3aIliKaBICHUX CTOPiH, Peati3yioTh MU(PPOBI3AIiI0 TEXHOJIOTIH Ta OXOIUTIOIOTh EKOHOMIUHHI PO3BHUTOK.

KarwuoBi cioBa: GizHec-Momeni, iHHOBAIIfHA €KOCHCTEMa, PETYIIOBAHHS, CTPATETis, caMOPeTyJIIis, J0CITi-
JUKSHHS, aHaJli3, CHHepris, Oe3meka Oi3Hecy.

UDC 330.336.71

JEL 010, Q57, L17

Valeriia Sviridenko, Graduate of Higher Education at the Master's Level. Volodymyr Gryshko, Doctor of
Economic Sciences, Professor, Head of the Department of Management and Logistics, Yuriy Kondratyuk Poltava
Polytechnic National University. Formation of innovative business models in the conditions of modern realities.

The article systematizes and summarizes existing problems in building innovative business models in the con-
ditions of modern realities, analyzes approaches to defining the concept of an innovative ecosystem, identifies po-
tential, and offers recommendations for improving and stimulating the domestic innovation process. An innovative
business model is proposed, which is suitable for Ukraine in the conditions of modern realities and is used by the
leading countries of the world to solve the problems of transition from a formal to an effectively functioning innova-
tion ecosystem. The purpose of the study is to generalize the existing knowledge and practices of forming innovative
business models, develop recommendations for improving and stimulating the domestic innovative potential, adding
elements to the selected innovative business model and the possibility of adapting companies in the conditions of
modern realities. Foreign and domestic scientists and practitioners pay great attention to the problems of business
modeling, in particular, the interpretation of the essence of concepts. Today's modernized economy is characterized
by interdependent, separately operating economic counterparties of a self-regulated innovative ecosystem, which
must quickly respond to changes in the market situation and consumer demand, is characterized by flexible branch
principles of production organization and clearly structured processes of development, market entry, production and
service of sold products potential consumers. There is a difference between the traditional model of value creation,
based on the cooperation of leading business stakeholders, and the formation of business models of innovation
ecosystems on a common open innovation platform. The strategy for the development of the innovative sphere of
Ukraine until 2030 shows solutions in this direction. The purpose of the strategy is to build a national innovation
ecosystem, ensure flexible and fundamental application of creative ideas to innovative products and services, in-
crease the innovative level of the national economy, which creates favorable conditions for development, increase
the number of real developments in the field of innovative activity, increase economic income from them, attract
investments in innovative activities. The main factors of the effectiveness of innovative ecosystems are determined
by the degree of formation of innovative business models of micro-diversified companies, which reflect the quality
of interaction of interested parties, realize digitalization of technologies and cover economic development.

Key words: business model, innovation, ecosystem, products, enterprises, strategy, markets, factors.
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Introduction. Ensuring sustainable development of the country involves focusing on three components: eco-
nomic, social and environmental. Accordingly, the country’s governments are developing policies to support the
sustainable development of both region and enterprise. Of course, agribusiness does not stand aside from this pro-
cess. Agricultural producers first of all should understand the importance of their activities for the development and
stability of our country. They create food security, provide jobs, reduce the level of unemployment, pay taxes to the
budget, ensure the satisfaction of agricultural products demand among consumers in our country, as well as in other
countries. The problem of implementing ecological innovations is always relevant, and for agribusiness as well.
Environmental innovations allow the company to reduce costs, introduce modern technologies to reduce the level
of pollution, rational use of resources, and ensure the production of environmentally friendly and organic products.

Review of recent sources and publications. The issue of environmental friendliness of production, de-
velopment and implementation of innovations are in the field of domestic and foreign scientists research,
such as: K. Rennings, T. Zwick, L. Horbach [1], O. Savchuk, N. Yavorska [2], I. Skorokhod [3], N. Rebrina,
N. Andreeva. However, the globalization processes of greening, orientation of society and governments of
developed countries to solving environmental issues actualize the study of problematic aspects and prospects
for the introduction of eco-innovations at agricultural enterprises.

The purpose of the article is to study the problems and determine the prospects for the implementation of
ecological innovations at agricultural enterprises.

Main material and results of the study. The introduction of eco-innovations has some features compared
to other innovations. First, environmental innovations are innovations that reduce the impact on the environ-
ment. Secondly, environmental innovations go beyond traditional organizational boundaries of innovations
within the enterprise, allow to involve wider social mechanisms that cause changes in existing structures.
Thirdly, they relate to innovations in changing the composition of products, namely the production of products
from environmentally friendly materials or secondary raw materials. In the field of management, such innova-
tions can be waste management, introduction of new energy saving methods, etc. [1].

Usually, eco-innovations refer to any new product or process that has a certain consumer and economic
value, and at the same time significantly reduces the negative impact on the environment compared to existing
alternatives [4].

Having chosen the European path of development, enterprises should adhere to the principles and guide-
lines of European countries regarding the greening of agricultural enterprises, namely [2]:

— sustainable development, which equally takes into account economic, social and environmental components;

— the priority of the biosphere functions in the direct use of its resources;
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— avoidance of negative impacts on the environment as a result of economic activity, taking into account
remote impacts on the environment;

— rejection of projects related to intervention in natural systems, if their impact on the environment is un-
predictable;

— paid nature management and compensation for damage caused by violation of legislation.

With the great growth of global environmental problems, there is a growing interest in environmental inno-
vations that can be implemented in enterprises. Such innovations can not only ensure social and environmental
responsibility in business life, but also provide enterprises with competitive advantages. Consumer culture and
the principles of sustainable development form new approaches to the functioning of the agricultural sector of
the economy, adapt technologies and their technical support, produce a conscious strategic vision of sustaina-
ble development by top management [9].

Over time, eco-innovations become business approaches that ensure sustainable development, increase the
efficiency and competitiveness of the enterprise [3]. In this context, the main factors that encourage agribusi-
ness to implement environmental innovations are:

— an opportunity to reduce costs for the agricultural products production;

— reduce the risks of territory pollution;

— increase productivity and product quality;

— maximizing efficiency, i.e. achieving environmental goals at minimum costs;

—reduce the cost of agricultural products;

— use all natural resources rationally;

— satisfy the demand for ecologically clean products.

The application of eco-innovations in the agricultural sector will make it possible to better use primary nat-
ural resources, will certainly improve the ecological situation in rural regions, will contribute to the formation
of sustainable network structures for the support and promotion of the best practices in the field of eco-efficien-
cy, preservation and creation of new jobs, increase quality of the population life.

It is also possible to highlight five more incentives for the introduction of eco-innovations in agribusiness [6]:

— formation of a positive image of agribusiness;

— growing consumer interest in environmentally friendly products;

— access to new sales markets;

— cost reduction;

— rationalization of the manufacturer.

The process of developing and implementing eco-innovations is quite complex, as there are a number of
obstacles that prevent it, in particular [7]:

— economic barriers (market prices that do not fully reflect the costs of producing a product or service, for
example, the difficulty of transitioning from traditional technologies to ecological ones);

— lack of a legal framework for regulating eco-innovation relations;

— low demand of the public sector and consumers for eco-innovation;

— high cost of ecological products;

— insufficient development of tools for assessing risks and profitability from the introduction of eco-innovations;

— high costs of eco-technological research;

— lack of methods that allow for a comprehensive analysis of the ratio of costs and benefits from the devel-
opment and implementation of eco-innovations;

— insufficient flexibility of capital investments due to low profitability;

— ineffectiveness of investments in the process of changes in companies that have been operating on the
market for many years [8];

—non-compliance of the technology with the given economic requirements and norms of technological design;

— lack of intermediaries who can perform the functions of marketing support and promotion of organic products;

— uncertainty regarding environmental regulation issues in the future;

— lack of enterprise management experience in the field of resource conservation, ecology and natural resources;

—reluctance of management to make changes in production and management processes due to lack of ex-
perience in implementing such changes [9];

— lack of highly qualified personnel in the field of management, control and implementation of eco-innovations;

—reluctance of companies to invest in personnel training;
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— high requirements for monitoring the implementation of eco-innovations.

In addition, the lack of measures to stimulate the innovative greening of production, the underdeveloped
market for ecological innovations, and the lack of sufficient financial resources for changing technical and
technological processes slow down the implementation of ecological innovations at agricultural enterprises,
which can only be solved with the cooperation of all participants of this process (Table 1) [5].

Table 1

Factors stimulating the introduction of eco-innovative technologies at agricultural enterprises

Impact factor

Directions for eliminating the
negative effects of factors

Performers

1. Imperfection of normative
and legal regulation

1. Adoption of the appropriate legal
framework for organic agricultural
production.

2. Adoption of the state program for
promoting the implementation of eco-
innovative developments.

3. Improvement of the legislative
framework regarding innovative activities.

State institutions and authorities.

2. High cost of innovative
developments

1. Provision of tax benefits to producers
who implement eco-innovations.

2. Use of credit funds.

3. Drawing up a leasing contract (rent).
4. Establishing cooperation between
developers of innovative products and
producers of organic products.

1. State institutions and authorities.

2. Subjects of the financial market (banks,
leasing and insurance companies, venture
funds, etc.).

3. Scientific, research and development
institutions.

4. Manufacturers of agricultural machinery.
5. Producers of organic products.

3. Inaccessibility to
manufacturers due to a
limited number of innovative
developments

Establishment of scientific and industrial
cooperation between developers of
innovative products and producers of
organic agricultural products.

1. Scientific, research and development
institutions.

2. Manufacturers of agricultural machinery.
3. Producers of organic agricultural products.

4. Lack of funding

1. Use of the most necessary innovative
developments in production.

2. Establishment of scientific and
industrial cooperation with developers
of innovative products.

3. Participation in international grants.
4. Attraction of domestic and foreign
investments.

1. Producers of organic products.

2. Scientific, research and development
institutions.

3. Manufacturers of agricultural machinery.
4. International funds.

5. Domestic and foreign investors.

5. Lack of information about
innovative developments

Presentation of innovative
developments at exhibitions, fairs, etc.

Scientific, research and development
institutions.

6. Lack management of
interest in implementing eco-
innovations

1. Promotion campaigns among producers
of organic agricultural products.

2. Establishment of scientific and
industrial cooperation between developers
of innovative products and producers of
organic agricultural products.

1. Universities.

2. Manufacturers of agricultural machinery.
3. Producers of organic agricultural
products.

All of the above problems of development and implementation of environmental innovations are interrelat-
ed, and therefore require an integrated approach to their solution. Therefore, in order to activate the processes
of greening in agribusiness, it is necessary to create and ensure a number of economic conditions:

— development of the insurance market regarding insurance of the agro-enterprises activities in case of
losses from the development and implementation of eco-innovations;

— subsidizing agricultural enterprises;

— development of the unconventional energy sources market;

— formation of environmentally oriented clusters;

— increasing the investment attractiveness of investing resources in the economization of production;

— production, which includes producers of ecological raw materials, final products, energy- and re-
source-saving, environmentally safe technologies;

— creation of target funds for agribusiness that develops and implements ecological innovations [6; 8].
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These proposals will ensure the sustainable development of enterprises, solve the problem of promoting the
implementation of ecological innovations at enterprises, create conditions for the availability of investment
funds for ecological innovations, and increase the economic interest of enterprises in their implementation.

Implementation of the above directions regarding the use of innovative developments in agribusiness will
contribute (Figure 1):

increasing the efficiency of
both organic farming and the
production of organic
agricultural products in
Ukraine

restoring soil fertility and
improving ecology

increasing the assortment of

organic agricultural products

and expanding the domestic
market of these products

increasing the export of
organic agricultural products

innovative development of
the agrarian sector of the
economy

accession of Ukraine to the
largest producers of
agricultural products in the
world

Figure 1. Benefits from the implementation of innovative developments by agribusiness

It is important to note that ecological innovations, like any innovations, require a systemic approach to their
management, which should consist in the complexity, unity of organizational, economic and environmental
regulation of the processes of creation and dissemination of innovations at all levels [3].

Eco-innovations are aimed at developing the ability of agribusiness to find new ways and technologies to reduce
pollution and its consequences, which can significantly reduce the costs of environmental policy in the future.

Experience shows that the introduction of environmental innovations plays a positive role in the formation
of an active environmental policy at enterprises. The effect of the environmental innovations introduction can
be both economic, associated with an increase in production profitability, and ecological, associated with a
decrease in the negative impact of the enterprise on the natural environment. There are various motivational
factors for the implementation of environmental innovations at agribusinesses, of course, the main motivators
are support from the state, society and provision of targeted funding for agribusiness.

Conclusions. Environmental innovations are aimed at solving various problems, in particular, the rational
use of natural resources, pollution control, production of ecological products, cost reduction to eliminate the
negative impact on the environment, ensuring food security of the country, thereby contributing to the sustain-
able development of the enterprise in the long term. The result of the introduction of eco-innovations will be
positive not only for agribusiness but also directly for consumers, society, and the state as a whole.
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Yaiikina Agina OuiekcaHapiBHa, KaHIUIAT CKOHOMIYHUX HayK, noreHT. Mycienko FOJis CepriiBua,
MmarictpanTtka, Hamionansauii yniBepeutet «llonraBcbka momitexnika imeni FOpis Konppatioka». Ilpodaemu Tta
nepcrneKTHBY BIPOBAKeHHS eKOJIOTiYHUX IHHOBaLii HA arpapHOMY MiANPHEMCTBI.

BusBneno y crarri, o BIPOBAKEHHS €KO-IHHOBAIlI Mae TIeBHI 0COOMBOCTI, 30KpeMa, Mo-TIepIe, eKOIOTIvHi
IHHOBAIIIi JTO3BOJITFOTH 3MEHIIUTH BILTUB Ha HABKOJUIITHE CEPEOBHIIE; MO-APYTe, CKOJIOTIIHI IHHOBAIIli BUXOIITH 32
MEXI TpaJUIIHHAX OpraHi3aliifHuX MEX 1HHOBAIM BCEpPEANHI MiMPUEMCTBA Ta JO3BOJISIOTH 3aydaTH MIUPII CO-
IiaTbHI MEXaHi13MH, SKi BUKJIMKAIOTh 3MIHH B ICHYIOYHX CTPYKTYpax; IO-TPETE, CTOCYIOThCS IHHOBAIN y 3MiHI CKITaLy
TIPOMYKIIii, @ caMe BUTOTOBIECHHS MPOIYKIIii 3 KOJIOTIYHO YHCTHX MaTepiaiiB abo BTOPHHHOI CHPOBHUHH. JloBeneHo,
IO TiIMPHUEMCTBA, SIKi 00paIn €BPONEHCHKUIA IUIAX PO3BUTKY MAlOTh IOTPUMYBATHCh TIPUHIIUIIB Ta OPIEHTHPIB €B-
POTIEHCHKUX KpalH MIOA0 €KOJOTi3alliil arpapHuX MiANPHEMCTB, a CaMe: CTaJoTO PO3BUTKY, SKHH OJHAKOBO BPaXOBYE
CKOHOMIYHI, COIiaJIbHI Ta €KOJIOTIdHI KOMIIOHEHTH; YHUKHCHHS HETaTUBHUX BIUIMBIB Ha HABKOJUIITHE CEPEIOBHUINE
BHACITIZIOK TOCTIOAAPCHKOI TISUTBHOCTI 3 ypaxyBaHHAM BiTaleHUX BIUIMBIB HA HABKOJIUIITHE CEPEIOBHUIIE; BIIMOBA Bill
TIPOEKTIB, SIKi TTOB’s[3aHi 13 BTpy4YaHHAM y IPUPOJTHI CHCTEMH, SKIIO iX BIUIMB Ha JOBKLIIA € HerepenoadyBaHuM. ABTO-
pamu BU3HA4YEHO, 110 OCHOBHUMH (paKTOpaMHu, sIKi CTIOHYKaIOTh arpo0i3Hec /10 BOPOBAKEHHS €KOJOTIYHUX 1HHOBAIIIH
€ MOXKJTBICTD 3MEHIIIUTH BUTPATH HA BUPOOHHUIITBO CLITHCHKOTOCIIONAPCHKOT IPOMYKITii, pH3UKIB 3a0pyTHEHHS TEPUTO-
pii, MiABHIIEHHS YPOXKaHOCTI Ta SIKOCTI MPOMYKIIii, MaKcuMizalisi €peKTUBHOCTI, TOOTO TOCSTHEHHS eKOJIOTIYHHX Ii-
el 3a MiHIMaJIbHUAX BUTPAT, 3MEHIIEHHS BAPTOCTI arponpoyKIlii, paioHaIbHe BUKOPHCTAHHS MPUPOAHHIX PECYPCiB,
3a7I0BOJICHHSI TTOTTUTY Ha SKOJIOTIYHO YMCTY MPOAYKIIi0. JIoBeneHO, 110 YIIOBUTEHIOIOTH BIPOBAKEHHS €KOJIOTTIHIX
{HHOBAI[I/ Ha arpapHUX MIAMPHEMCTBAX BiICYTHICTh 3aX0/IiB CTUMY/IIOBAHHS IHHOBAIIIHOT eKoJoTi3allii BUpOOHHIITBA,
HEPO3BUHYTHI PUHOK €KOJIOTTYHIX IHHOBAIIH Ta BiJICYTHICTh JOCTaTHIX (DiHAHCOBHX PECYPCIB A 3MiHH TEXHIKO-TEX-
HOJIOTIYHHX TIPOIIECIB, 1[0 MOYKIIMBO BUPIIIUTH JIUIIIE 38 YMOBH CIIIBIIpaIli BCIX YYaCHHUKIB OPTaHIYHOTO BUPOOHHUIITBA.
Byno BusiBieHO, 110 MATPHEMCTBA, K1 BIPOBAKYIOTH €KOJIOTIUHI IHHOBAI 320€3Me9yI0Th CTaTHiA PO3BUTOK i IPH-
€MCTBA B JIOBIOCTPOKOBIIl MepCHeKTHBI. A pe3ynbTaT Bifi BIPOBAKEHHS €KO-iHHOBAIH Oy/e TO3UTUBHUM HE TUTHKU
JUTSL THIIPHEMCTBA, a i 0e31ocepenHbO ISl CII0KHUBAYIB, CYCIILTLCTBA 1 IEPIKABH B ITIIOMY.

Kurouosi cioBa: ynpasiiHHS, cTaanii pO3BUTOK, EKOJNOTIYHI IHHOBAILi1, arpobi3Hec, eKo-IHHOBAIIfHI TEXHOIOT].
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Introduction. Banks have proved to be a trusted source of financial resources for industrial development
for more than several centuries, all over the world. The financial participation of banks in the economic life of
industrial enterprises can pursue different goals, however. It came to pass, that the interests of the bank may
depend on the type of financial model of the country, the structure of the national economy, the type of eco-
nomic development, the level of industrialization, the discipline of fulfilling the tasks and goals of industrial
and macroeconomic policy, the peculiarities of financial and economic legislation, etc. Of particular scientific
interest are the controversial aspects of lending activities of banks, including lending activities of development
banks, with industrial enterprises, since such cooperation should not be limited to transactions, but should
ensure transformation. This issue begs a question of the role of bank lending in improving the macroeconomic
environment of the country. To gasp this issue, it is worth to dwelling on the experience of those countries
where cooperation between banks and industrial enterprises successfully copes with this task.

Review of recent research and publications. A large number of treatises are devoted to the impact of bank
lending to industrial enterprises on the development of the national economy. An integral part of the attention
of scholars is focused on the role of national development banks and their lending operations with industrial
enterprises in improving the macroeconomic environment as well as in ensuring structural transformations in
the economy. In particular, the role, significance and new prospects for the development of the Reconstruction
Credit Institute (from German, Kreditanstalt fiir Wiederaufbau), which not only had a decisive influence on the
reconstruction and upliftment of the industrial sector of post-war West Germany, but also acquired the status
of a leader among German banks in promoting the industrial development of Germany, Europe and the world,
remain of the brisk scientific interest. Thus, according to the Sovereign Wealth Fund Institute data, the Recon-
struction Credit Institution is the first in Europe and the third in the world development bank by total assets [1].
The role of bank financing in the implementation of the tasks of the state industrial policy and its contribution
to economic growth on the example of Japan was investigated by Ayako Yasuda [2]. Ayako Yasuda paid special
attention to the contribution of such two unique for Japan institutions as the Industrial Bank of Japan and the
Japan Development Bank (the purposes of their creation were different). In her study, the scholar concluded
that these institutions were distinguished by their effectiveness in long-term lending to the industrial sector
and improving the economic situation in post-war Japan. The contribution of development banks in promoting
industrialization in Turkey is the object of study by Hiiseyin Oztiirk, Derya Giiltekin-Karakas, Mehtap His-
arciklila [3]. Researchers concluded that development banks failed to mitigate regional disparities in Turkey,
while this task fell on the shoulders of commercial banks. However, scientists were bluntly in their conclusion,
and noted that this experience is quite unique, as the cornerstone was the exactly disproportionate and irra-
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tional distribution of financial resources of development banks in Turkey, but not the ideology of development
banks. Moreover, based on the results of studying the experience of national development banks activities in
Brazil (Banco Nacional de Desenvolvimento Econémico e Social), India (Industrial Development Bank of India),
the Republic of Korea (Korea Development Bank), the People's Republic of China (China Development Bank),
a group of United Nations analytics concluded that development banks in these countries were the key institu-
tions in financing industrial development and promoting structural changes [4].

Setting objectives. While paying tribute to the impressive amount of research by scholars on the impact of
development banks on structural transformation in the economy, the experience of individual countries needs
to be studied in more detail precisely because it can be useful for a number of developing countries. Thus, of
brisk scientific interest is the lending activity of development banks with industrial enterprises in Saudi Arabia,
and its impact on the dynamics of the macroeconomic environment the country. Such a scientific interest is
due to the picturesque social and economic landscape of Saudi Arabia: 1) a high degree of dependence on the
key source of filling the state budget — the oil; what necessitates the mitigation of sectoral imbalances; 2) the
late emergence of the national banking business in the country (the second half of the XX century) and the
development of a model of coexistence of conventional and Islamic banking.

It should be noted that some scientists have already studied the issue of the possibility of bank lending to
influence certain aspects of the development of the national economy of Saudi Arabia. However, did Khalid
Abdul Aziz Al-Sahlawi [5], who in 1997 defended his dissertation on "The role of industrial development
banks in financing and promoting technological change: The case of the Saudi Industrial Development Fund",
expect that the recourses of the Saudi Industrial Development Fund in the future will have an impact not only
on the promotion of technological change in the country, but will also greatly contribute to improving the mac-
roeconomic environment and real structural transformations in the national economy of Saudi Arabia?

From our point of view, with the aim to comprehensively reveal the role and assess the degree of contri-
bution of bank lending to industrial enterprises in Saudi Arabia, the following scientific questions should be
disclosed: 1) What are the scale, dynamics and main trends of bank lending to industrial enterprises in Saudi
Arabia, and their impact on the macroeconomic environment of the country; 2) What structural transforma-
tions took place in the national economy of Saudi Arabia after the intensification of bank lending to industrial
enterprises; 3) What lessons for developing countries can be reached from the evidence of Saudi Arabia in
terms of cooperation between development banks and industry.

Main materials and results. As a result of the literature review [5-6], we found out that the intensification
of bank lending to business entities in Saudi Arabia took place on the wave of reforms of 1950-1970, which
were carried out by the government in the banking sector at the request of the ever-growing both quantitative
and qualitative demands of socio-economic development. In 1952, to perform as the central bank of the country
the Saudi Arabian Monetary Authority (nowadays — the Saudi Central Bank) was established. In 1953, the first
National Commercial Bank of Saudi Arabia, which operated on the principles of traditional Western banking
business, was opened. Hence forth, the banking system of Saudi Arabia is a fusion of Islamic and conventional
banking. As noted by scientists [6], the modern financial system owes its current infrastructure to the third king
of Saudi Arabia, Faisal bin Abdul-Aziz Al Saud (reigned: 1964—1975). He took under control the Ministry of
Finance, reduced government spending and introduced the practice of deductions from oil revenues to special-
ly created financial and credit institutions — development banks. Moreover, he was the iniciator of the practice
of drawing up five-year development plans with an emphasis on the crucial necessity of removing the country's
dependence on oil prices; diversify sources of revenue to the state budget, etc.

But a new, progressive vector of development, unprecedented in the history of the country owes to Crown
Prince Mohammed bin Salman, who began his political activity in 2009, and his rule — in 2015. Crown Prince
Mohammed bin Salman is the author of the ambitious reforms "Saudi Vision 2030" [7], which should result
in the significant differentiation of the economy and put the end of the dependence of financial revenues on oil
exports. What is more surprising, it was launched the Tourism Development Fund in 2019; a fairly large list of
countries whose citizens have the opportunity to obtain tourist visas has appeared.

To date, there are eleven specialized development institutions in Saudi Arabia (see Table 1).

To date, there are 30 banks operating in the Kingdom of Saudi Arabia, of which 13 are local and 17 are
international. All these banks are subject to banking supervision by the Saudi Central Bank. As already men-
tioned above, the banking business in Saudi Arabia combines Islamic and Western traditions. As of today,
Saudi Arabia is the center of the largest flowering of Islamic finance.
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Table 1

Specialized Development Institutions of Saudi Arabia

Official Name &
Year of establishment

Mission/Vision

1. Contributing to enhancing food security while maintaining natural resources. 2.

Fund (SFD) — 1974

1 Agricultural Contributing to developing rural areas and utilizing their comparative advantages
Development Fund . ) : . ) .
(ADF) — 1962 to achieve sustainable ag.rlcultural developmer}t. 3. Achieving sustainable ﬁr%anmal.
independence and operational excellence within the framework of a sound-risk policy.
> Social Development | To be pioneers in empowering social development tools and enhancing the financial
Bank (SDB) — 1973 | independence of individuals and families towards a vital and productive society
Real Estate Integrate with the Ministry of Housing to implement all beneficiary-based programs,
3 Development Fund | and to provide professional investment and funding solutions that support and protect
(REDF) — 1974 proper housing standards for all Saudi Arabian society segments
4 DSaudl Industrial To develop and diversify the Saudi economy by shaping the industrial landscape and
cvelopment Fund encouraging and supporting priorit t d titi terpri
(SIDF) - 1974 ging pporting priority sectors and competitive enterprises
Saudi Development SFD fosters international economic development by providing financial and technical
5 resources through leveraging the strengths of Saudi Arabia to address the needs of the

developing countries.

Human Resources

To develop and increase the employability of the national human resources through

6 Development Fund
(HRDF) — 2000

Tourism Development

high-impact interventions offered in partnership with the key labor market stakeholders.

7 Fund (TDF) — 2019 To develop outstanding destinations that contribute to visitors’ experiences
. Contributing to the diversification of the Kingdom of Saudi Arabia’s economic base by
Saudi Export and L . o . o
8 enabling its non-oil export ecosystem through bridging financing gaps and mitigating
Import Bank — 2019 :
export risks.
Fund of events related . . I .
Fund is concerned with activities related to the sectors of culture, entertainment, sports
to the sectors of culture, : . . . . . . .
9 . and tourism, and aims to build strategic partnerships to maximize the impact in the
entertainment, sports tareet sectors
and tourism — 2019 g )
To increase financing provided to the small and medium enterprises sector, bridge
10 Small and Medium | the financing gap, and enhance the contributions of financial institutions in providing
Enterprise Bank — 2020 | Innovative financing solutions, and achieving financial stability for this vital and
important sector to be a mainstay for economic development
The Cultural To develop the cultural sector and achieve sustainability by supporting cultural
11 Development Fund | activities and projects, facilitating cultural investment, and enhancing the sector's
(CDF) — 2021 profitability.

Source: compiled by the author on the basis of data [8]

According to the data of 2021, the total financing of Islamic banks amounted to 1,724,263.73 million Saudi
riyals, while the amount of loans from commercial banks — 1,948,981.43 million Saudi riyals; thus, on average,
in 2013-2021, by 245,746.12 million Saudi riyals loans more were granted by commercial banks. Analysis
of the lending in the terms of retail and corporate business indicates that commercial banks in recent years
(2019-2021) prefer retail lending — 78.36% of the total amount of loans granted [9].

Financing of the economic development in Saudi Arabia is the prerogative of specialized credit institutions
(Saudi Industrial Development Fund; Real Estate Development Fund; Agricultural Development Fund; Social
Development Bank), whose total assets in 2020 amounted to 322,977.454 million Saudi riyals, of which loans
amounted to 237,384.683 million Saudi riyals (or 63,150.21 million USD) or 73.5%. In 2020, the shares in
total loans of each specialized credit institution were distributed as follows: Real Estate Development Fund —
65.30%; Saudi Industrial Development Fund — 20.26%; Social Development Bank — 10.87%; Agricultural
Development Fund — 3.57% [9].

Saudi Arabia focuses the lion's share of attention on the construction industry; it is entrusted with the active
development of the country, which, today, resembles a large construction site.

At the same time, according to the "Saudi Vision 2030", special expectations for improving the macroeco-
nomic environment, reducing the negative impact of the "brown" economy and promoting the development of
the "green" economy, promoting economic growth and structural transformation of the national economy are
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entrusted to the Saudi Industrial Development Fund. Thus, if commercial banks provide short-term lending to en-
terprises, the Saudi Industrial Development Fund provides them with medium and long-term lending resources.

Established in 1964, the Saudi Industrial Development Fund through bank lending mechanisms has made
a significant contribution to the development of new industries. It should be noted that although over the years
of'its existence, the Saudi Industrial Development Fund has a tendency to approach the principles of efficiency
of'a commercial bank (automation of processes, in particular, to reduce the time for transactions; creation of a
customer satisfaction index, etc.), there are significant differences in the decision-making process for lending
to a particular project. In particular, Noor Shabib, Vice President for Strategic Planning and Business Devel-
opment of the Saudi Industrial Development Fund, noticed the following: "a bank will assess whether you can
cover the collateral when deciding to give you a loan, but we are more interested in the economic impact of the
project, as well as its viability" [10].
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200000 +—

~annn il [
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Gross value added of manufacturing industry at basic prices, Saudi Riyal, Millions
m SIDF loans to manufacturing industry, Saudi Riyal, Millions

Figure 1. Illustration of the degree of integration of SIDF lending
in the industrial sector of Saudi Arabia, 2014-2021

Source: compiled by the author on the basis of data [10-11]

Today, the Saudi Industrial Development Fund provides loans to industrial enterprises in the following di-
rections of activity: food industries; beverages; textiles & R.M. clothes; leather products & shoes; timber and
products; wood furniture and non-metal furniture; paper industry and its products; printing and publishing;
industrial chemicals; oil and coal products; rubber products; plastic products; cement; china ceramics and mo-
saic Ind.; glass Ind. and products; non-ferrous construction materials (construction activities); metal products;
non-electric machines; electric machines; transport means and equipment; other industrial products.

From Figure 1, we can see that the Saudi Industrial Development Fund has a significant impact on ensuring
the positive dynamics of the gross value added of industrial production: for the period 2014-2021, the de-
gree of integration of the Fund's loans in the industrial manufacturing sector systematically increased — from
38.53% in 2014 to 48.67% in 2021. It should also be noted that the largest shares in the Fund's loan portfolio,
for the same period, were accounted for the production of industrial chemicals (on average, 34.67% for the
period of analysis, with an upward trend: from 29.67% in 2014 to 39.95% in 2021); metal products (on aver-
age, 14.15% for the period of analysis); food industries (on average, 9.33% for the period of analysis); cement
(on average, 8.12% for the period of analysis); non-ferrous construction materials (construction activities) (on
average, 5.30% for the period of analysis).

At the same time, the question arises to what extent such a significant lending expansion of banks has
affected the efficiency of the national economy of Saudi Arabia. As rightly pointed out by J. R. Presley and
A. J. Westaway, "the efficiency of the economy can be measured not only by the growth of productivity, but
also by transformations in the structure of the economy" [12].

From our point of view, in general, structural transformations in the national economy of Saudi Arabia
should be analyzed by determining and comparing the shares of material and non-material production in the
gross value added of gross domestic product. This expediency is due to the following considerations:

1) The proportion of material and non-material production allows us to draw conclusions about the state of
industrialization in the country: thus, in the conditions of progressive development, as a rule, there is a gradual re-
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lease of a significant part of labor resources, which direct their efforts to further development of non-material pro-
duction, which, today, is the basis for the intellectual improvement of society and rapid economic development;

2) The proportion of material and non-material production can be most accurately analyzed by determining
their share in gross value added, since gross value added is the rest from the output at basic prices, intermedi-
ate consumption; thus, gross value added includes primary incomes generated by production participants and
distributed among them.
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Figure 2. Shares of material and non-material production sectors in gross value added
of Saudi Arabia, 1970-2021, %

Source: compiled by the author on the basis of data [11]

From Figure 2, it can be concluded that the national economy of Saudi Arabia has made a conspicuous leap
in balancing the shares of material and non-material production. Thus, for the period 1970-2021, the share
of non-material production in gross value added increased by 66.23%. According to the results of 2021, the
distribution of shares of non-material production in the gross value added of Saudi Arabia was as follows:
19.66% — public administration, compulsory, education, human health; 9.73% — retail trade, repair, trans-
port, accommodation, food; 7.21% — real estate operations; 5.80% — information and communications;
5.41% — financial and insurance activities; 1.59% — other. At the same time, the highest growth rates for
the period of analysis (1970-2021) are recorded in the sector of financial and insurance activities —
155.67%, sector of public administration, compulsory, education, human health, education, human health —
125.25% and the sector of retail trade, repair, transport, accommodation, catering — 113.88%. It should be
noted that the gross value added of Saudi Arabia during the analysis period increased by 2,930,736.100 million
Saudi riyals (779,648.48 million USD) or by 12,222.503% [11].

But of brisk interest is the issue of intra-industry proportions of the industrial sector (see Figure 3, Figure 4).

Hence, from Figure 3, we are able to see that the basis of material production in Saudi Arabia is industrial
sector. And from Figure 4 it becomes quite obvious that the share of production in the industrial sector of Saudi
Arabia is in striking contrast to similar values in the EU and the USA. However, it is impossible not to notice
the significant shifts in the share of manufacturing in the industrial sector of Saudi Arabia over the period of
analysis (1997-2021), which increased by 44.69% or 10.06 percentage points, and since 1970 — by 116.92%
or 17.56 percentage points.

Thus, if we consider the macroeconomic environment from the point of view of the unique state of the
national economy, formed under the influence of certain macroeconomic factors, and their interrelationships,
which directly or indirectly affect the socio-economic development of the country and thereby determine the
defining characteristics of the economic environment for economic entities of any form of ownership and type
of their economic activity [13], we can conclude that the intensification of bank lending to industrial enter-
prises in Saudi Arabia (with a powerful government support and a strong state industrial policy) has led to the
following transformations:
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Source: compiled by the author on the basis of data [11]

— improvement of a number of economic factors (first of all, stable GDP growth rates);

— development of the financial sector (as evidenced by an increase in the number of banks and their branch-
es; by an increase in the share of financial and insurance activities in gross value added; by forming an unique
combination of two traditions of banking: Islamic and Western traditions);

— development of the services market (as evidenced by an increase in the share of non-material production
in gross value added);

— improvement of the sectoral structure of the economy (balancing the shares of material and non-material
production in gross value added; a steady increase in the share of manufacturing in the industrial sector; a pro-
cess of branching of industrial activities, etc.

Discussions of results. Despite the existing opinion that "Saudi Vision 2030" could be considered too am-
bitious, from our point of view, a number of significant steps towards diversification of the national economy
has already been made and the contribution of bank lending to industrial enterprises is bluntly obvious. The
issue of the effectiveness of financial and credit development institutions is one of the most controversial:
while some countries manage to achieve significant results in their functioning, other countries note their low
efficiency (for example, the Turkish Development Bank). But the effectiveness of redistribution of funds by
the development bank between different sectors of the economy is ensured not only by the banking mechanism
itself, but also by such factors as discipline of compliance with industrial policy, high level of responsibility to
the country and its society, etc. In particular, the positive experience of intensification of banking activities and
functioning of development banks in Saudi Arabia is somewhat reminiscent of the experience of post-war West
Germany, whose government also placed great hopes on banks and specially created Reconstruction Credit
Institute (Kreditanstalt fiir Wiederaufbau). Thus, as pointed out by P. Behr and R. H. Schmidt, "only a minority
of all German banks, which is not even half of the total banking assets, are private and at the same time are
aimed at profit; ... banks with state participation have a mandate to support the local, regional, or, as in the case
of KfW-Banking Group, national economy" [14].
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A significant issue is the adoption of this positive experience for developing countries, especially for those
countries whose exports are concentrated on raw. The development of domestic production and increase of
its share in the industrial sector will not only increase the gross added value, the level of competitiveness of
the national economy, but also protect it from price fluctuations in the commodity markets. For example, the
national economy of Ukraine depends on the export of raw materials (mainly agricultural products) [15]; its
banking and financial systems are actively developing (before the declaration of independence in 1991, there
was no commercial banking in Ukraine). In our opinion, the creation of a special credit institution for industrial
development in order to diversify exports, develop the secondary sector of the national economy and, conse-
quently, industrial production is extremely important for post-war Ukraine.

Conclusions. As a result of the study, we concluded that the effectiveness of the contribution of bank lend-
ing to industrial enterprises, including contribution of national development banks, in order to improve the
macroeconomic environment of the country is due to the following:

—a well-formed state industrial policy that is deeply integrated with the goals of strategic macroeconomic policy;

— development and support of the banking sector;

— creation of special financial and credit institutions for development; encouraging investors, industrial
corporations and etc to cooperation in order to accumulate middle-term and long-term resources for further
redistribution to the industries in need;

— a strict adherence to the principles of banking ethics, as well as high level of responsibility to the country
and society and etc.

A promising area of research in this area, in our opinion, is the analysis of the prospects and possible problems
of the creation and functioning of a special credit institution, which would contribute to the development of in-
dustrial sector in Ukraine through the mechanism of bank lending, which will be the focus of our further research.
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lending to industrial enterprises in improving the macroeconomic environment: evidence from Saudi Arabia.

The aim of the study is to highlight the influence of the intensification of bank lending to industrial enterprises on
the improvement of the macroeconomic environment on the example of Saudi Arabia. The attractiveness of the ex-
ample of Saudi Arabia can be explained by the following circumstances: the country is an energy superpower, which
in recent decades has been directing its efforts to overcome the dependence of financial revenues on oil exports; the
development of banking business in Saudi Arabia, in particular bank lending operation to industrial enterprises, has
developed relatively recently — since the second half of the XX century. Special attention is paid to the contribution
of national development bank, a specially created financial institution, the Saudi Industrial Development Fund, in
promoting structural transformations in the national economy. The article answers the following scientific questions:
1) What are the scale, dynamics and main trends of bank lending to industrial enterprises in Saudi Arabia, and their
impact on the macroeconomic environment of the country; 2) What structural changes have taken place in the na-
tional economy of Saudi Arabia after the intensification of bank lending to industrial enterprises; 3) What lessons
for developing countries can be reached from the experience of Saudi Arabia, in particular in terms of cooperation
between development banks and industry.
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VK 336.64

JEL E44, G21, G31

I'epacumenko Anina BanepiiBna, 3100yBau HayKOBOTO CTyIeHs JOKTOpa (inocodii, JIbBiBChbKHIl HalliOHATBHIN
yHiBepcuTeT imeHi [Bana ®panka. BHecok 0aHKIBCHKOro KpeIMTYBAHHSI MPOMHCJIOBHX HiPHEMCTB Y
MOKPALIEHHS CTAHY MAKPOEKOHOMIYHOr0 cepenoBuina: 1ocBia CayniBcbkoi Apasii.

Boxe monaj iekiibka cTopiy OaHKH MPEJICTABISIOTH COO0I0 HaliliHE JKepeno (hiHAHCOBUX PECYPCiB MPOMUCIIO-
BOTO po3BUTKY. OqHaK (iHaHCOBA y4acTh OAHKIB B )KUTTI IPOMHCIIOBHX MIAMPHEMCTB MOKE MEPECIiyBaTH pi3Hi
1iJT1, 10 3aJIEKUTh Bijl TUITY (hiHAHCOBOT MOJIENI KpaiHH, CTPYKTYPH HalliOHAJIbHOT eKOHOMIKH, TUITy €KOHOMIYHOTO
PO3BUTKY, PiBHS iHIyCTpiaii3alii, AUCIUIUTIHY BUKOHAHHS 3aBJIaHb IIPOMHUCIIOBOI Ta MAKPOSKOHOMIYHOT MOJIITHKH,
oco0nMBOCTEH 3aKOHO/IAaBCTBA Ta iH. HayKoBHii iHTepeC BUKIMKAIOTh OKPEMi aclieKTH KPEAUTHOT CIiBMpari OaHKiB,
B iX 4YHMCIHi 1 HaliOHAJIbHUX OaHKIB PO3BUTKY, 3 MPOMHUCIOBUMHU MiAMPUEMCTBAMH, aJUKE LS CIIBOpaLll HE MOBH-
HHA 00OMEXKYyBaTHCsl TPaH3aKLisIMHU, ajle € MOKIMKaHO 3a0e3meynT TpaHcdopMario. AKTyami3yeThcsi THTaHHS
110710 POJIi GaHKIBCHKOTO KPEIUTYBAHHS TIPOMHCIIOBOCTI B OKPAIIEHHI MAKPOEKOHOMIYHOTO CEepeJOBHILA KpaiHH.
JU1st pO3KPUTTS LIOTO MUTAHHS JOLUIBHO 3BEPHYTHUCS JIO IOCBiLy KpaiH, B SIKMX CITiBIIpals OaHKiB 1 MPOMHCIOBUX
MIINPUEMCTB YCHINIHO 3/IIHCHIOE BHECOK Y BUKOHAHHS JaHOTO 3aBHaHHsAM. [[iHHICTh TaKkoro JOCBiNY € 0COOIUBO
BaKJIMBOIO JJIs KpaiH, IO PO3BUBAIOTHCS. Y IMpECTaBICHIN CTaTTi BUCBITICHO B3a€MO3B’SI30K MiXK aKTHBI3aLli€l0
0aHKIBCHKOTO KPEAUTYBaHHS IIPOMHCIIOBOCTI Ta MOKPAILICHHSM CTaHy MaKpOCKOHOMIYHOTO Cepe/IOBHINA KpaiHu Ha
npukiani CayniBeekoi Apasii. [IpuBadnuBicts CayniBcbkoi ApaBii TOSCHIOETHCSI TAKAMU 00CTaBHHAMM: KpaiHa €
SHEePreTHYHOI0 HAaAIePKaBOIO, KA BIPOJOBK OCTAHHIX JAECATHIITh CIPSIMOBYE CBOI 3yCHJIISL HA MOJONIAHHS 3aJI€K-
HOCTI (hiHAHCOBUX HAAXOUKEHB JI0 OIOIKETY BiJ eKCopTy HaTH; pO3BUTOK OaHKiBchKoro Oi3Hecy B CaymiBChKii
Apasgii, 30kpemMa 0aHKiBCHKOTO KPE/IUTYBAHHs POMHCIIOBHX HiMPUEMCTB, aKTHBI3yBaBCS BiZIHOCHO HEIIOJABHO —
MOYMHAIOYH 3 JPYrol MONOBHHHE XX CTOMITTS. Y CcTarTi 0cobONMBa yBara MpucBsSUeHa BHECKY B cnpmﬂm CTPYKTYP-
HHUM TpaHC(bopMaumM B HalliOHAJIBHIN EKOHOMII HAIlIOHABHIX OAHKIB PO3BHTKY, 30KpeMa crienianbHO- CTBOpeHII/I
KpenuTHii ycranosi, CayniBcbkoro GOHIY IPOMHCIOBOTO PO3BUTKY. Y JOCHIIKEHH] BUCBITICHO BiAIOBi/I HA T10-
CTaBJICHI HAYKOBI MUTaHHSA: 1) IKUMH € MacIITad, TUHAMIKA Ta TCHACHIIIT 0aHKIBCHKOTO KPETUTYBAHHS TPOMHCIIO-
BocTi y CaymiBchkili Apasii, Ta iX BIJIMB Ha MaKpOEKOHOMIYHE CEepelOBHIIE KpaiHu; 2) sIKi CTPYKTYpHI MepeTBo-
PEHHS MaJIu Miclie B HallioHanbHii ekoHoMini CayniBcbkoi ApaBii Ha OHI akTHBI3allii 0aHKIBCHKOTO KPEIUTYBaHHS
MPOMHUCIIOBOCTI; 3) SIKi yPOKH AJIs KpaiH, 0 PO3BHBAIOTHCS AOLUIBHO BUHECTH 3 A0ocBiny CayniBebkoi Apasii, 30-
KpeMa B YacTHHi CITiBrpani OaHKiB PO3BUTKY Ta IPOMHUCIOBOCTI.

Kuio4osi ciioBa: GaHKiBCbKe KpeUTyBaHHsI, 0aHKU PO3BUTKY, TPOMHCIIOBI MiAMPHEMCTBA, OaHKIBCHKE KPESAUTY-
BaHHS IPOMHCIIOBHX MiMPUEMCTB, MAKPOEKOHOMIUHE CEpEOBHUIIE, HALlIOHATbHA EKOHOMIKA.
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Beryn. BiiickkoBi aii, mo modanucs 24 mrotoro 2022 poky 3aBIarOTh MOTYKHOTO ynapy €KOHOMIITi
VYkpainu Ta Bennue3Hux 30UTKiB iHppacTpykTypi. LIs BifiHa IpU3BOAUTH 10 3HAYHUX €KOHOMIYHUX BTpaT.
3a ouinkolo MiHicTepcTBa eKOHOMiKH YKpainu, nepkaBa Brpadae 50-60% «HeBHPOOICHOI0» BaJIOBOTO
BHYTPIIIHBOTO MPOAYKTY. HaaxomkeHHs 10 nepkaBHOTO OroKeTy 3MeHIuaucs Ha 70% Big MUTHUX Op-
raniB ta Ha 30% Bix mojmaTkoBHX opraHiB. Jlo pexxuMy 4acTKOBOI poOOTH abo B3arali Jj0 MPUITHHEHHS
(yHkmionyBaHHs Branocs 1o 58% 6i3Hecy B YkpaiHi. [Ipo 1e cBiggars pe3yabTaTé OMUTYBaHHS JIOCIi/I-
Hunpkoi kommnanii Gradus Research. Jlume 18% mpamrorors sk panime. ['amy3eBa TpaHcdopmaris, sk
OJIVH 13 CTI0OCO01B MOPSATYHKY Oi3HECY Bijl 3aKPUTTS, BUSBHIIIACS aKTYaJLHOIO BXKE It 0ararbox cy0’ €KTiB —
B 21% BumankiB 0i3Hec B mpoieci ramxyszeBoi Tpancdopmanii, a 16% mignpueMcTB Bke MOBHICcTIO abo
YacTKOBO TpaHC(HOpPMYBaIHCS.

Ha i HecTifikoi eKOHOMIUHOT CHUTYAaIlii /I MiJIPUEMCTB, 1O MPOAOBKYIOTh AISUIbHICTh, Ha3BHUYAHO
B)XJIMBUM € TPAMOTHE YIPABJIIHHS IPOILIOBUMHU IOTOKaMM. AJKe MIANPUEMCTBO Mae 3abe3nedyBaTy 31at-
HICTh BIJIPHO MaHEBPYBaTH TPOIIOBHMH KOIITAaMH 3aBISKH SKICHOMY IIAaHYBaHHIO i OIOIDKETYyBaHHIO, 100
3a0e3neunTy Oe3nepepBHU BUPOOHUYO-TOCTIONApChKU mporec. HeeekTuBHE ynpaBiiHHS TPOLIOBUMH KO-
LITaMU MOYKE IPU3BECTH JI0 BiICYyTHOCTI MOMKIMBOCTEH [T (DiHAHCYBaHHs BUPOOHUITBA, MOPYLICHHS IJ1aTO-
CIIPOMOYKHOCTI, 3arpo3u OaHKPYTCTBA.

Orjisii OCTaHHIX JKepes T0CHiKeHb i myomikamiid. JlocaikeHHSIM poOIeMaTHKH yIIPaBIiHHS TPO-
ITOBUMH TIOTOKaMH TIPUCBITIIIA CBOT POOOTH yKpaiHChKi i 3apy0ixkHi BueHi. A.M. [Tonneprorin, O.B. Bacio-
penko, ®.®. bytunens, .M. A6pamoBa, O.M. XKoBHa [1-4] BuBUa KM TEOPETHUYHI Ta MPAKTUYHI aCTIEKTH CYT-
HOCTI I'poIIoOBUX MOTOKIB, y npatyix 1.O. bianka [5] 30cepemkeHo yBary Ha BIUIMBI yNIpaBJIiHHS TPOMIOBUMH
MOTOKaMH Ha (DiHAHCOBI pe3yNbTaTH AISIIBHOCTI mianpuemctBa. [IuTaHHsAM opraHizaliifHOro i METOAUYHOTO
3a0e3mnedeHHs (piHaHCOBOTO TUIaHYBaHHS 1 OIO/PKETYBaHHs pucBsiueHi podotn [.M. AzapenkoBoi, T. AmieBa,
I.C. bykpeesoi, €.b. I'emnep, JILA. Csuctyn, H.B. [Ipons [6—-11] Ta in. BomHodac, HEMOCTATHHO JOCTIIKE-
HUM 3aJTUIIAETHCSI TUTAHHS BUKOPUCTAHHS CyYacHUX 1H(POPMAIIIHHNX TEXHOIOT1H Ta IHCTPYMEHTIB OIOMKETY-
BaHHSI IPOLLIOBUX KOLITIB.

Metoro crarTti € GopMyTIOBaHHS OCHOBHHUX aCIEKTiB OIOMKETyBaHHS TPOIIOBHX KOIITIB MiANPHEMCTBA
3 BUKOPUCTAHHIM iHQOPMaiHHUX TEXHOJIOTIH SK iIHCTPYMEHTY yNpaBliHCHKOro 00iKy Ta (iHaHCOBOTO Me-
HE/DKMEHTY B YMOBaX HECTaOlIbHOT EKOHOMIKH.,

OcHoBHMIi MaTepiaJ i pe3yabTaTi. Y MOTOYHHUX YKPATHCHKHUX peaisiX JisTbHICTh MiANPHEMCTBA 3aJe-
JKUTB BiJ] TOTO, TKMM YHHOM PO3IIOAiICHI fioro (hiHaHCOBI, MaTepiaabHi, TIOACHKI Ta IHII PeCypCcH B yMOBax ix
00ME)XEHOCTI Ta HACKITPKH BPaXOBAHO 30BHIIIHI Ta BHYTPIITHI pU3UKH (PYyHKITIOHYBaHHA. 3 €10 METOIO TijI-
MIPUEMCTBA BCE YACTIILIE 3aIPOBAKYIOTh MEXaHi3MH KOHTPOJIIHTY U1 YIIPaBIiHCHKOTO OOJIKY Ta, IK OCHOBHUH
iX IHCTPYMEHT — cucTeMy OIOIKETYBaHHS, 110 JO3BOJISIE pallioHai3yBaTH OTOYHY JisUIbHICTD HMiANIPUEMCTBA
i e()eKTHBHO CIJIaHyBaTH (PIHAHCOBI MMOKA3HWKH HOTO AISUTBHOCTI Y MailOyTHHOMY B yMOBax JAWHAMidyHOC-
Ti i Henepen0avyBaHOCTI 30BHIIIHBOTO CEPEIOBHUIIA, [II0 BUMArae TOCTIHHOTO KOPETyBaHHS yIPaBIiHCHKHX
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napameTpiB 1 MeToiB. OCKUIbKH OFOKETYBaHHS € JOCUTh TPYJAOMICTKAM TIPOILIECOM, SIKMI 3aCHOBAaHHMN Ha
YrcelbHUX OaraToBapiaHTHUX PO3paxyHKax, TO 3aCTOCYBaHHs €KOHOMiKO-MaTeMaTHYHOTO MOJICIIOBAHHS 3a-
JUISL T ABUILEHHS TOYHOCTI W €()eKTUBHOCTI pO3paxyHKiB OIOMKETHUX IMOKa3HHUKIB € OCOOIUBO aKTyaJbHUM.
[lepeBaroro eKOHOMIKO-MaTeMaTHYHOTO MOZEIIOBAHHS € 00 €KTUBHICTb CIIOCTEPEKEHDb 3a 00’ €KTOM, 110 BHU-
BYAETHCS, | MOKITMBICTD BUSBJICHHS YNHHUKIB, 1110 BIUTMBAIOTH HA HHOTO [§].

OCHOBHUM 3aBIaHHSAM YTIPaBIIIHCHKOTO OOJIIKY € CTBOPEHHS KOHTYPY PETYIIOBAHHSA, B SIKOMY MOCTIHHUI
KOHTPOJIb PiBHSI JOCSTHEHHS METH JO3BOJISIE BUSBUTH PO301KHOCTI MK 3aIlJITAHOBAHUMH 1 (PAKTUYHUMH TIO-
KasHuKamH. [[1aHOBI 3HA4YEHHS BiJACTEXYBaHUX B CHCTEMi YIPaBIIHCHKOTO OOJIKY IMOKa3HHKIB, HEOOXiTHO
BCTaHOBJIIOBATH Y NPOLIECi OIOIKETyBaHHS.

bromxeryBanHs 00’ eHy€ B c001 00K, KOHTPOIB 1 aHAII3, IKAH B 000B'I3KOBOMY MOPSAIKY Ma€ 3aKiHIyBa-
THUCh BUCHOBKAaMH Ta PIlIEHHSAMH, 1110 TOBHHHI OyTH peanizoBaHi y HACTYITHOMY OIO/KETHOMY IHMKJIi. Pe3yrb-
TaTW aHaNi3y i KOHTPOJIO € 6a30t0 s GopMyBaHHS MOTHBALT LIEHTPY (iHAHCOBOI BiINOBigaIbHOCTI. OOCsT
npuOyTKY, BAPOOHHUIITBA, TPOJIAXKY, PIBEHb BUTPAT, 00CTH 1 TEpMiHM NOBEPHEHHS A€0ITOPCHKOT i TOTalIeHHs
KpPEIUTOPCHKOT 3200proBaHOCTI, 3aKiaieHi y OIomKeTi, NpUIMaloTh 32 OCHOBY JUIS OLIHKU JisUTBHOCTI KepiB-
HUKIB Ta TPaIliBHUKIB.

B ymoBax BIUIMBY BHYTPIIIHIX 1 30BHIMIHIX PU3HKIB aITOPUTM OIOMKETYBaHHS TOTpedye TpaHchopmMarrii
3aJulsl MiABHUINCHHS! e()eKTHBHOCTI CHCTEMHM YNPaBIiHCHKOTO OONIKY NpH (YHKIIOHYBaHHI MiANpUEMCTBA U
JNOCSATHEHHSI HUM MOTOYHMX 1 CTpaTeriyHux Lined. ANroput™M nepeadayae CTBOPEHHSI OKPEMUX LITICHUX ca-
MOPETYTIOIOUHX eJIEMEHTIB (OIOPKETIB), KOXKEH 3 SIKUX BIAMOBIIAE 32 IEBHUH HAIIPSIM BUKOPUCTAHHS PeCypCiB
(JTroIChKUIX, MaTepialbHUX, (DIHAHCOBHX TOINO) M OTpUMaHHS MPHOYTKY. Pe3ynbraroM 3arraHoBaHOTO METO-
JUIHOTO IIXO0MY ONTHMI3aIlii CHCTEMH OIOMKETYBAHHS € CKOPETOBAaHHUH 3a BCiMa HANpPSIMKAMH MisUTEHOCTI
OFO/KET TPOIIOBUX KOWITIB TiAnprueMcTna [7].

Hes0anancoBaHicTh i HEpiBHOMIPHICTh HAXO/PKEHB Ta BUILIAT Y PO3Pi3i YaCOBUX IHTEPBAJIiB IPOIIOBHX
MMOTOKIB MOY€E MPHU3BECTU SIK IO TUMYACOBOTO AC(ilHUTY, TaK 1 10 BUHUKHEHHS BITBHUX OOCATIB KOLITIB.
EdexTuBHE TUTaHyBaHHS TPOIIOBUX KOIITIB Ja€ 3MOTY MiANPUEMCTBY pealli3yBaTH CTpaTerivHi I Horo
TSUTBHOCTI, 3a0€3MeUYNTH BUCOKUH piBEHb 0OOPOTHOCTI KamiTamy, pUTMIYHICTD TisUTBHOCTI, ITiABUIITUTH CTY-
iHb (piHAHCOBOI PiBHOBAru i OTPUMATH JI0OIaTKOBHH MPUOYTOK, a TAKOXK cHpusie (POPMYBaHHIO TOTATKOBHX
IHBECTHIIITHUX PECYPCIB.

Jist mignpueMCTB, SIKi MPaLo0Th Y KPU30BOMY CEPEIOBHILI, FOJIOBHUM € Oe3MepepBHUI PyX TPOLIOBHX
KOIITIB, SIKUM Moxe OyTH 3a0e3nedeHnil JIUIIe 32 YMOBH I'PAMOTHOTO IJIAaHYBaHHS 1 KOHTPOIIO TOCIIOAAPCHKOT
IisuTbHOCTI TiAnpueMcTBa. OyHKIIA OIOKETYBAaHHS € HaJIBAXIIMBOIO, aJDKe 3 ii IOTIOMOTOI0 MOXKHA e(hek-
TUBHO TIepeA0aunTH MOXIIMBI T0XOAH 1 BUAaTku. [Ipu 1ipoMy 3a0e3redyeThbcsi BAKOHAHHS 3a7a4 yIpaBIiHHSA
IPOIIOBUMH MOTOKaMH.

Inest TpancopMyBaHHS MpoIiecy OIOIKETYBaHHS SIK OCHOBHOTO IIAHOBOTO iHCTPYMEHTY B CHCTEMI YIIPaB-
JIHCBKOTO O0JIKYy monsrae y (OopMyBaHHI TakOrO MEXaHi3My KOHTPOJIIHTY, SIKMH JO3BOJIMTH CBOE€YACHO
IIBUJIKO BIUTMBATH Ha 3MiHU (PU3WKH), BIIXUIICHHS TOKA3HUKIB, 110 JIO3BOJIUTH JOCATTH CTPATETIYHUX ITiIeH
mianpueMcTBa. CXeMaTHIHO aJTOPUTM OIODKETyBaHHS 3 BUKOPHUCTAHHSIM ONTHUMI3AIIHIX OJIOKIB TIPEICTaB-
JIEHO Ha PUCYHKY 1.

OcobauBicTiO Takoi TpaHcdopMallii € GararoBapiaHTHHN MiAXiA 10 MPUAHATTS yNPaBIiHCHKOTO PillICHHS,
TOOTO 00O0B’3KOBHM €TAIIOM HOTO NPUIHATTS CTA€ MOUIYK aJIbTEPHATHBHUX BapiaHTIB Ta HAIPSIMIB PO3BUTKY
MIANPUEMCTBA 3 ypaxyBaHHSAM BIUIMBY 30BHILIHIX Ta BHYTPIIIHIX YAHHUKIB NPSIMOTO BIUIUBY: KOH IOHKTYpPH
PUHKY pecypciB, (hiHaHCOBOTO PUHKY, pUHKY TOBapiB, 3MiHH €KOHOMIYHOI CHTYyarlii Toro [7].

Le mo3Bouisie 3A1ICHUTH TIOETAIHY ONTHMI3alito GYHKI[IOHYBaHHS MIMPHEMCTBA, ONITUMI3YBaTH MOJIITHKY
3aKymiBelb Ta 30epeKeHHs] TOBapiB, YIPABIATH Ie0ITOPCHKOIO W KPEIUTOPCHKOIO 3a00proBaHOCTSIMH, MpPHU-
WHATH pilICHHS 3 BUOOPY HAMKpAIOro BapiaHTy TEXHIYHOT MONITUKH, BU3HAYUTH ONTHMAaJIHUHA 1HBECTHIIIN-
HuH OromkeT Tomo. Lle, y KiHIIeBOMY MiICYMKY, 3a0€31euy€e ONTUMANBbHICTh OFOPKETHOTO OajaHcy.

Tpancdopmariis anropuTMiB OIOKETYBAHHS 3YMOBIIOETHCS HEOOXITHICTIO 3a0e3reueHHs eEeKTUB-
HOCTI (QyHKIIOHYBaHHS MiJIPUEMCTBA B YMOBaX BIUIMBY 30BHIIIHIX PU3UKIB T4 BOEHHOTO CTaHY, TOMY
TpaIULIHHUI TIpoliec OIPKETYBaHHS BapTO JOMOBHUTH ONTHUMI3allifHUMU OJIOKAaMU Ha KOXKHOMY 3 HOTO
OCHOBHHX €TalliB.

[Ipu npoMy BHXiIHI TapaMeTpH ONTUMI3aNiHHUX OJIOKIB (OMTUMABbHI 00CATH peaizaiii mpomLyKIlii, ONTH-
MaJbHI pe3epBH rOTOBOI MPOAYKIIii, ONITUMAIIbHI 3aIlacl MaTepialiB Ha TOYaTOK BiIIOBITHOTO Mepioty i T.iH.)
€ BX1THUMH JJIS1 BIATIOBITHOTO OIOIKETY Ha KOXKHOMY 3 €TalliB IpoIiecy OroHKeTyBaHHSI.
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Puc. 1. Anroputm 0101:xeTyBaHHS 3 BUKOPUCTAHHAM ONTUMIi3alliliHUX 0/I0KIB
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BararopiBHeBa MOJie/Ib ONITUMI3AIlIT MEXaHI3MIB OHOIKETYBaHHS, YIPABIIHCHKOTO OOJIIKY 1 KOHTPOJIIHTY €
6a30Bo10 M1 popMyBaHHS €(HEKTUBHOI MOITHKH YIPABIIHHS ITiIITPHEMCTBOM, IO TO3BOJISIE HOMY B YMOBax
MIHJIMBOCTI 30BHIITHBOTO CEpeOBHINA 30€perTH CTaOLIBHICTD Ta OCATATH CTPATCTITHUX ITiICH.

V pesynbrari, 6araropiBHeBa ONTHMi3aliliHa MOJETIH MA€ BiNOBIAATH TAKUM KPUTEPIsIM:

—Mae OyTH TOCSTHYTO MaKCUMaJlbHE 3HAUCHHS MTOKa3HHUKIB OIOIKETY IPOLIOBHX KOLITIB SIK PE3YABTYIOUOTO
MOKa3HUKa OIOKETHOTO MPOIIECY;

— Mae OyTH 30aJ1aHCOBaHO aKTHUBH Ta ITACUBH ITPOTHO30BAHOTO OallaHcy;

— IIITHOBUM TIOKa3HUKOM Ha yCiX eTamax € MaKCUMi3allis mpuoyTKy;

— oInTUMI3alliifHa MoieNh To0y/I0BaHa 3a MPUHIIAIIOM ONITUMATBHOCTI.

BromkeT rponoBrux KOMITIB MiANIpUeEMCTBa (200 «OaaHC TPOMIOBUX BUIATKIB 1 HAIXO/DKEHBY) € OTHHUM 3
OCHOBHHX IHCTPYMEHTIB YIIPaBIIiHHS IPOILIOBUMH ITOTOKaMH. B 0CHOBI O1ofKeTyBaHHS IPOIIOBUX KOIITIB I10-
KJIaJIEHO PO3paxyHKH, SIKi CIIPUSIOTH MiIBUIIEHHIO 000POTHOCTI aKTHBIB 1 KarliTaiy, 3a0e3ne4yoTh (JiHaHCOBY
CTIMKICTB, CIIPHUSIFOTh CBOEYACHUM PO3pPaxyHKaM 3 MapTHEpaMH SIK Ha BHYTPILTHbOMY, TaK 1 Ha 30BHIIIHbOMY
pUHKax. A, oTke, TIOB’sI3aHi 3 JIKBIIHICTIO, TIATOCIIPOMOXKHICTIO Ta (DIHAHCOBOIO 3ATHICTIO IiAPHEMCTB
e(heKTUBHO BECTH TOCTIONAPCHKY JISUTbHICTS [3].

B sixocTi 111e 0THOTO HapsMY YIO0CKOHAJIEHHS OpTaHi3allii OI0KeTyBaHHS Y CUCTEMI yIPaBIIHCHKOTO 00-
JIKy BapTo 3rajlaTi BUKOPUCTAHHS MPOTPaMHUX NPOAYKTiB SAP, siki 103BOJSIOTH aBTOMAaTU3yBaTH MPOLIECH
OrOKeTyBaHHS! HIBETIOIOYH PU3UKH 1HPOPMAIIIHOTO Ta (HiHAaHCOBO-CKOHOMIYHOTO XapaKTepy.

Cucrema SAP BkItouae cucteMy NMpUKIaTHUX MOJYIIB, IO MiATPUMYIOTh PI3HOMaHITHI Oi3HEC-TIPOIEeCcH
MIITPUEMCTBA ¥ IHTETPOBaHI Mk c00010 Yy MacimTabdi peansHoTO Yacy. Konmentis ERP e momynsapaoro cepen
BHPOOHWYHWX ITiIMTPUEMCTB, OCKUTBKH TUIAHYBaHHS PECYPCIiB Aa€ MOMIIMBICTh CKOPOTHUTH 4Yac BHUITYCKY IIPO-
IyKIIii, 3HU3UTH PiBEHh BUPOOHWYUX 3aI1aciB, Ta MOJIMIIUTH 3BOPOTHIN 3B 530K 31 CHOXKHBAYaMHU TIPU OJTHO-
YacHOMY CKOpOYeHHI ajMiHanapaty. [Ipu npomy okpemi mapameTpu MOXYTb OyTH THMYacOBO 3MiHEHI, AJIs
3a0e3MeYeHHs THYUYKOCTi y Oyab-sikuii yac [8].

BrojpkeT rponIoBrx MOTOKIB y MporpaMHuX pinieHHsx SAP — 1e inTerpoBana ¢opma BijioOpakeHHs TaHUX
3 HAJIXOPKCHHS 1 BUTPauaHHsI I'POLIOBUX KOIUTIB, 5IKA A€ MOXKJIMBICTh LIBUJIKOIO ABTOPHU30BAHOTO JIOCTYITY
Ta KopuryBaHHs. [linTprMka Bepciii OIOKETIB B MPOIECi 3aTBEPPKEHHS Aa€ 3MOTY TEPEerISTHYTH X IOTIe-
penHI BapiaHTH, IPOAHAI3yBaTH 3MiHU IMapaMeTpiB i BiAXWIeHb. Pe3ynbraTi TuraHyBaHHS BiIOOpaXaroThCs
B CIELialbHOMY 3BiTi IO pyXy I'POIIOBUX KOLITIB, sIKMH (opmyeThes 3a nonomoroto Crystal Reports. [pu-
KJIaJIOM KOPOTKOCTPOKOBOTO (MiCSYHOTO) OIOKETYBaHHsI BXIJHUX T'POLIOBUX MOTOKIB MiANPHEMCTBA € 3BIT
«O4iKyBaHe HaIXOKCHHSI TPOILIOBUX KOIITIBY, SIKUH CKIIaJaeThes 3a 3BITHUI niepiof. Llst popma MicTHTh Taki
TmapaMeTpH: KUTBKICTh KaJIeHTapHUX THIB (13 3a3HAYCHHSM JaTH) i poOOYHX THIB y MICSIIi; TUTAHOBI # (haKTHUHI
3HAYEeHHS HaJ[XO/PKEHHS TPOIIOBUX KOIITIB MIOJIEHHO i HAPOCTAIOYHM ITiJICYMKOM 3 ITOYaTKy 3BITHOTO MIEPiOy.
[1nanoBi Ta (hakTHYHI MOKA3HUKHU MOPIBHIOKOTHCS SK 110 TPYIIax, Tak i PO3PI3HEHO 32 OKPEMHUMH KITIIEHTaMU i
crarTaMu. HacTynHuii eTan — aBTOMaTuyHe y3arajJbHEeHHs JaHUX CHCTEMOIO H ()OpMyBaHHS 3BiTy 3 KOHCOJIi-
JOBaHUM MPOrHo30oM. OKpiM IbOT0, BUKOpHCTaHHS SAP npu ¢opMyBaHH1 TPOTHO3HUX 3BiTiB Ja€ MOKIMBICTh
MOJICJTFOBATH TPOTHO3HI 3HAYCHHSI MICSIYHOTO OFO/DKETY 3aJISKHO Bij 3MiH BXIJHHUX TapaMmeTpiB mpu 30epe-
JKEHHI TIOTIEpETHIX BapiaHTIB.

3arasom, TTaHyBaHHS TPOIIOBUX ITOTOKIB Oy/Ib-SKOTO MiAIPUEMCTBA — 1€ TIPOIIEC, 3MICTOM SIKOTO € CKJIa-
JaHHS, peani3alis Ta KOHTPOJIb 32 BUKOHAHHIM MapaMeTpiB HAAXOHKEHHsI i BUTpayaHHsI IPOIIOBHUX KOIUTIB,
OpiEHTOBaHMIA Ha TOBTOCTPOKOBY MEPCHEKTUBY. BroyKeTyBaHHS TPOLIOBUX MMOTOKIB — TEXHOJIOT1S TUIaHYBaHHS
HA/IXO/DKEHHS 1 BUTPauyaHHs T'POLIOBUX KOLITIB MiANPHEMCTBA, OPIEHTOBaHA Ha KOPOTKOCTPOKOBY TEpCIIEK-
TUBY (PiK, KBapTaJ, MIiCsIIb 1 T.11.). 3aBIaHHs IUTAHYBaHHSI 1 OFO/PKETYBaHHS TPOIIOBHX ITOTOKIB TMiIIPUEMCTBA
300paskeHi Ha puc. 2.

Otxe, IiIaHyBaHHS IPOLIOBHX ITOTOKIB Ha MiANIPUEMCTBI € BXKJIMBUM CTPATErTYHUM HAIPSIMKOM HOJAJIBILIOTO
(hiHAHCOBOTO TUIAHYBaHHS HOTO BUPOOHWYO-(piHAHCOBOI MisuTbHOCTI. [Ipu 1IbOMY BapTO BUKOPHUCTOBYBATH TIPO-
rpamHi pimeHHst SAP 3a paxyHOK 4oro cam nporec mjiaHyBaHHS CTaHE aBTOMaTU30BaHUM Ta PErlaMEHTOBAHHM.

B ninomy uist miBUIIEHHS €peKTUBHOCTI YIPaBIiHHS TPOLUIOBUMH IIOTOKAMH MiAIPHUEMCTBA TOLIIBHUM €:

— TUTAaHYBATH KOPOTKOCTPOKOBI i JIOBTOCTPOKOBI IUISIXH PO3BUTKY MiATNPHEMCTBA;

— y3TOKYBaTH CTPATETIvHI IiTI M APUEMCTBA 3 Horo (PiHAHCOBUMH MOKJIMBOCTSIMH;

— 3a0€3MeYNTH ONITUMI3aIlif0 TPOIIOBUX MOTOKIB Ta iX eeKTHBHE (PiHAHCYBAHHS;

— 3/I1CHIOBATH MTOCTIHHUI KOHTPOJIb HAJ| PO3MOALIOM TPOIIOBUX KOIITIB;

— GopMyBaTH pe3epBHi [kepena (piHaHCYyBaHHS TOLIO.
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‘ 3aBranHs IJIaHyBaHHS 1 OIO/PKETYBaHHS TPOIIOBHX ITOTOKIB Ha IMiIIPUEMCTBI

BU3HAYCHHA HOTeHHiﬁHHX CJ1a0KHUX Ta CUIILHUX CTOpiH HiZ[HpI/I€MCTBa;

BU3HAYCHHA 4aCy Ta O6C$Iry 3aJIyUCHHA 1 TorameHHs er)_'[I/ITiB;

1]

3ano0iraHHs HaJAMIPHOMY 3allO3MYEHHIO 1  BU3HAYEHHS MOXKJIMBOCTI
TMoTalIeHHs: 0OProBUX 3000B’s13aHb SKHANIIIBHIIIE;

1

R . A
BU3HAYCHHS ONTHMAIIbHUX CTPOKIB 3aKyIliBellb, IO IMOTPEOYIOTh 3HAYHHX
IPOLIOBMX BUIUIAT, 1 MiHIMi3amii OoproBux 3000B’s3aHb (HANPUKIAL,
3MIMCHEHHs KaIliTAlIOBKIAICHb, KOJNM OYIKYEThCS 3HAYHE HAIXOKCHHS

TPOIIOBUX KOUITIB; PECTPYKTypHU3allis, IPOJIOHTAIisI KPEIUTIB; )

N

N
BU3HAYCHHS MOXKIIMBOCTI OTPUMAHHS 3HIKKH MIPHU MPOBEICHHI PO3paxyHKIB 3a
— [IOCTaBJICHY NPOJYKIII0, HaJaHi pPOOOTH MUISIXOM TEPMIHOBOI OIUIATH Y
nepios, komu Oy/ie JOCTaTHRO KOIITIB /sl 3MiHCHEHHS TaHUX OTeparlii;
.

J

4 N\
BU3HAYCHHA HeBiI{l’IOBi}IHOCTi MIK KOpPOTKO-, CEPEAHBO-, Ta JOBIOCTPOKOBUMHU

KpeAuTaMu 1 OUIIXiB 1 ycyHeHHS (HaIpUKIa[, 3aHAATO BEJIUKHUH
KOPOTKOCTPOKOBHII 0OpPT BiTHOCHO JOBrOCTPOKOBHX 3000B’SI3aHb MOXKE
CTBOPHTH ITPOOJIEMHU IPOLIOBOTO IOTOKY).
-

J

Puc. 2. 3apaanns cucteMu MJIAHYBAHHSA i OI0’KeTYBaHHS I'POLIOBUX KOLITIB MiANpPHEMCTBA

BucnoBku. OgHuM 3 pU3UKIB AiSIIBHOCTI MIANPUEMCTBA B YMOBaX BOEHHOTO CTaHy Ta €KOHOMIYHOI He-
cTabLIbHOCTI € HeeeKTUBHE YIpaBIiHHS TPOLIOBIMHU MOTOKaMU. BiH ycyBaeThCs 3aBIsSKU OnTUMI3AIii rpo-
IITOBUX KOIIITIB Ta iX OIOKETYBaHHIO. BCTaHOBIICHO, 10 OFOMKETYBAaHHS TPONTOBUX KOIITIB 3 BAKOPUCTAHHIM
ONITUMI3aliHHUX OJIOKIB Ta aBTOMATU30BAHUX CUCTEM YIIPaBIIiHHS i CyyacHHX iH(OpMAaIiitHIX TEXHOJIOTiH 3a-
Oesrneuye GpiHAHCOBY THYUKICTb MiIMPUEMCTBA, SIKa € BKpai BAXKJIMBOIO B YMOBaX BifICHKOBHX aTak, KPU30BOTO
CTaHy B JIep’KaBi Ta EKOHOMIUHOI HECTaOUTLHOCTI. A came 3a0e3rneuyeThcsi 30a1aHCOBaHICTh HAJIXOIKCHD U
BH/JIATKIB I'POIIOBUX KOUITIB, ONTUMI3YOThCS BUTPATH 33 PaXyHOK JIOIIBHOTO TIEPEPO3NOIiITY PECypciB, 3a-
JIy4eHHS 30BHINIHBOTO (hiHAHCYBAHHS, & TAKOXK ITIIBUIIEHHS TIATOCIPOMOXHOCTI MiANPHEMCTBA.
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Cructyn Jloamuiaa AHartoJiiBHA, KaHIUJIAT CKOHOMIYHMX HayK, JIOLCHT, HalioHalbHUII YHIBEpCHTET
«[TontaBcrka monitexnika imeni lOpist Konnparioka». BromkeTyBanHs rpoIoBHX KOIITIB MiINPHEMCTBA B yMOBaX
PO3ropTaHHsI KPU30BUX SIBUII B €KOHOMIlIi.

CporozieHHs1 3yMOBJIIOE BaXKJIUBY POJIb HASBHOCTI 1 IOCTAaTHOCTI TPOIIOBUX KOIITIB /Uil (PYHKIIOHYBaHHS BiTUM3-
HSHMX TianpueMcTB. PiHaHCOBO-EKOHOMIYHA KPH3a, BUKIIMKaHa BIHCBKOBMM CTaHOM B YKpaiHi, popMye HOBI BUKIIH-
KM Iepe]] MiIIPUEMCTBAMU, BUMArae BIOCKOHAJIEHHS TEXHOJOTIH yNpaBIiHHA 1 IUIaHYBaHHS, 3MYyLIy€e BUPILIyBaTH
TIATAHHS CTPSIMYBaHHS TPOIIOBHUX TIOTOKIB /10 HAalOLIBII HATATFHAX HANPsMIB MisTbHOCTI. CTaTTIO MIPUCBAYEHO BU-
CBITJICHHIO TPOOJIEM OFOKETYBAHHS TPOIIOBHX KOIITIB ITiAMPUEMCTB, Y3araJbHEHO ITiXO0/IiB, METOMIB Ta CYyJacHHX iH-
CTPYMEHTIB OFOIPKETYBAHHS y CHCTEMI YIIPABIIIHHS TPOIIOBIMH ITOTOKAMHE Ta YIIPABIIHCHKOTO 00Ky, OOTpyHTOBAaHO
HEOOXiAHICTh TpaHC(opMaIlii cucTeMu OIOKETYBaHHS HA OCHOBI BUKOPHCTAHHS ONITHMI3aIIfHMX OJIOKIB Ta CydacHHUX
iH(pOpMAIIHHUX TeXHONOTIH. TakoXk BU3HAYCHO 3aBIaHHS CHCTEMH OFOIKETYBaHHS TPOIIOBHX MOTOKIB ITi/IITPUEMCTBA.
CdopmoBaHO peKOMEHAILIT, IO JOTOMOXKYTh MiIBHIIUTH €(EKTHBHICTh YIIPaBIiHHS IPOLIOBUMH ITOTOKAMH, 30KpeMa
OOKETYBaHHS B KPU30BUX YMOBaX. AKTYalbHICTh 3yMOBJICHA i THM, IO Y EPioJ] KPH30BHX MIEPETBOPEHb 0COOIHBO-
T0 3HaYeHHs Ha0yBaIOTh MPOOIeMH 3a0e3MEUeHHS JOCTATHHOTO PIBHS KUTTEAISLILHOCTI MiIIPUEMCTB.
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Lyudmyla Svystun, PhD in Economics, Associate professor, National University «Yuri Kondratyuk Poltava
Polytechnicy. Budgeting of corporate assets amidst the progress of economic crisis phenomena.

The present determines the important role of availability and sufficiency of funds for the functioning of domestic en-
terprises. The financial and economic crisis caused by the state of war in Ukraine creates new challenges for enterprises,
requires the improvement of management and planning technologies, forces to solve the issue of directing cash flows to
the most urgent areas of activity. The article is devoted to highlighting the problems of enterprise cash budgeting, sum-
marizing approaches, methods and modern budgeting tools in the system of cash flow management and management
accounting. The need to transform the budgeting system based on the use of optimization blocks and modern information
technologies are substantiated. The transformation of budgeting algorithms is caused by the need to ensure the efficiency
of the enterprise in the conditions of influence of external risks and martial law. The traditional budgeting process should
be supplemented with optimization blocks at each of its main stages, which provides a multivariate approach to manage-
rial decision making, search for alternative options and directions of development of the enterprise, taking into account
the influence of external and internal factors. This will allow timely and quickly to influence changes (risks), deviations,
and achieve the strategic goals of the enterprise. The result of the planned methodological approach of optimization of the
budgeting system is the budget of funds of the enterprise. The tasks of the enterprise's cash flow budgeting system are also
defined. Recommendations have been made that will help increase the effectiveness of cash flow management, in particu-
lar, budgeting in crisis conditions. The relevance is due to the fact that in the period of crisis transformations, the problems
of ensuring a sufficient level of life activity of enterprises acquire special importance.

Key words: cash, cash flow management, budgeting, management accounting.
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Introduction. Karabakh has rich natural and cultural heritage resources. Here, there are all opportunities
for the development of ecotourism, mountain tourism, winter tourism, hunting tourism, and health tourism
based on the natural heritage resources. Favorable economic-geographical position of Karabakh, rich resourc-
es, rare natural-climatic characteristics, rich flora and fauna, etc. can stimulate the development of the tourism
industry in the region.

From the analysis of ecotourism resources in the region, it is clear that the natural monuments of the area,
the exotic forest landscape create a favorable environment for the development of tourism. The spread of the
region's unique tree and bush species, caves, flat coats, thermal water sources, geological and geomorphologi-
cal monuments can play a basic role in the development of ecotourism.

Relevance of the topic: based on modern realities, the importance of strengthening the state policy regar-
ding the post-conflict situation in the liberated territories of Azerbaijan is justified. The relevance of the topic
is that the world experience in the restoration of liberated territories and the realities of Karabakh are reviewed
here. The activity models and mechanisms implemented in the world political and economic processes in the
post-war and post-conflict period are examined. In the post-conflict situation, the priorities and objectives of
the state economic policy are indicated.

Analysis of international experience in ecotourism development. When compared at the international
level, we can see that "eco-label" is very important in France and the construction of "eco-hotels" and "eco-vil-
lages" in nature areas is widespread. In Greece, since 2001, "catch the eyes" motto of a different approach has
been created "ecological cities" that ensure the sight of all "those looking for something different". In Greece,
on the other hand, there is a widespread effort to combine different tourist attractions, trademarks and cultures
into a "package" that offers a common and unique experience of the region. This is achieved through special
festivals in which the aspect of ecotourism is one of the main or additional parts (for example, festivals like
"Oinoxeneia" and "EnSirmo") [9].

Looking at the state of nature (ecotourism) tourism in China, it is important to provide substantial support
to agencies specialized in ecotourism. For example, China uses a special certification system for ecotour
agencies and tour guides, unlike the traditional certification system. At the same time, the Chinese government
says that tourism operators to protected areas do not create a correct image of ecotourism and do not make any
distinction between ecotourism and conventional tourism. China sets regulations to ensure the development of
healthy ecotourism for all stakeholders. Also, CNTA is working on establishing an accreditation system.

In Japan, education and experience play a major role in promoting ecotourism. Also, in order to maintain
the quality of ecotourism, Japan has established a website for ecotourism professionals (also successful eco-
tour operators) to easily identify companies that offer superior ecotour services in Japan to their ecotourists.
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All the routes and their GPS are listed on the website in a specific and convenient way. Ecotourism is already
the largest source of foreign currency in countries such as Costa Rica, Guatemala, Tanzania and New Zealand.
Costa Rica is one of the leading destinations for ecotourism in the world, and the ecotourism experience here
includes local communities. ACTUAR (Costa Rican Rural and Community Tourism) is a local community
association that supports over 40 partner community networks in Costa Rica [8].

The purpose of the study: the purpose of the article is to analyze the importance of tourism development
for socio-economic systems. Considering all the characteristics of the Karabakh region, it is the development
of promising methods of using its resources.

Research methods: the methodological basis of the research is presented with scientific generalization,
comparative analysis, complex, systematic approaches.

Object of the research: 1t is the study of the main characteristic features of the freed Karabakh region and
its surrounding regions and the analysis of the socio-economic nature of those areas.

Caves of ecotourism importance. About 20 large and small caves are found in Karabakh and Eastern
Zangezur region for the development of spele tourism. The main caves in the region are distributed in Shusha,
Khojavand, Kalbajar and Lachin regions. The main caves include Azikh, Taglar, Dashalti, Shusha cave in Shu-
sha district, Zar, Bashibel, 8 caves on the banks of the Tarter river in Kalbajar, Sadinlar, Baygara, Khochaz,
Qaranlikkaha caves in Lachin district [ 14].

Zar cave is located in the village of the same name in the Kalbajar region, in the Eastern Goyca range.
152 objects made of obsidian were found in the cave. The archaeological findings in the cave belong to the
Upper Paleolithic period. The tools of Zar cave reflect the second stage of the Mustye culture and the transition
from the Mustye to the Upper Paleolithic according to their typological and technological level and the mor-
phology of the sherds. The depth of the cave is 5-8 m, the height of the cave is 1.8 m [13].

Taglar cave is located 3 km west of Akhyz cave in Yukhari Taglar village. More than 8,000 stone prod-
ucts and more than 600,000 hunted animal bones can be found in the cave. The archaeological research
conducted in the Taglar camp showed that the Mustye culture has its own characteristics in the territo-
ry of our republic. The cave is surrounded by an exotic forest landscape, which increases its touristic
importance [4].

Azikh cave is located on the left bank of the Tug depression and the Guruchay, the most scenic and healing
area of the Paleolithic period. The depth of the cave reaches 120 m in some places, the main part of which
consists of step parts that can be crossed. There are 6 layers, which consist of centers with special passages. In
addition to the jawbone, tools, fauna, and hearth remains were found in the cave. The cave is surrounded by an
exotic forest landscape, which increases its touristic importance.

The Shusha cave camp is located in the valley of the Dashalti river, which belongs to the Stone Age. The
cave consists of a special chamber that can fit several people. This cave, which is called as Khan's cave, is
located at an altitude of 1400 m from the road that goes up from Dashalt to Shusha. This cave, which is clearly
visible from the outside, is suitable for organizing spelunking.

Dashalti cave was created from natural limestone and obsidian rocks in the middle course of the river with
the same name. It is also noted that it was formed from lava released during volcanic eruptions. The remains
of various domestic and wild animals are found here. The water trickling down from the cave creates an exotic
waterfall. The existence of an exotic landscape around the cave and a waterfall with umbrellas increase its
importance in terms of ecotourism.

The mentioned caves create a favorable lane for the development of spelunking in the region. In the fu-
ture, it is possible to organize a speletourism route as part of ecotourism, which can include about 20 caves in
Khojavand, Shusha, Kalbajar and Lachin districts.

Tourism importance of exotic forest landscape and rare plant species. Forests cover 22-25% of the
territory of the region, the main part of which belongs to Khojavand, Shusha, Kalbajar, Tartar, Khojaly and
Lachin regions. The presence of rare plant species in the forest landscape makes it possible to use them for
ecotourism. As an example of these, forests consisting of red oak trees of Lachin district are found in the
forests of Lachin ban and Hachishamli. Although vandalized by Armenians, a small part of those forests has
been preserved in the form of spoils. Besides being favorable for ecotourism maintenance, these forests can
be included in tourism routes [12].

Hazelnut forests of Kalbajar region are widespread in Zulfugarli, Agdaban and Tutgun river valleys. Also,
among these forests, you can find grayish, goke garmashov, and eastern oak trees that are several hundred years
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old. Although the mentioned forests are subjected to Armenian vandalism, they can be used for ecotourism
purposes, taking into account self-recovery.

The Topkhana forest of Shusha region is rich in oak and vales trees. Although it was subjected to Armenian
vandalism several times, it is currently possible to expand within its area. 100 kg of oak cones were sown in
Topkhana forests by the Ministry of Ecology and Natural Resources, and new saplings were planted, which
will create conditions for the restoration of forests and their use in terms of ecotourism [7].

Araz, Georgian oak, and juniper trees belonging to arid forest landscape in Gubadli region are found in
other areas of the region, besides spreading in Gubadli reserve. The arid forest landscape consists of endemic
plants, which can be used for ecotourism.

The organization of the National Park, which covers a large area at the base of the Basitchay, Karagol re-
serves, Gubadli, Lachin and Dashalti reserves in the region, would make it easier to use the existing potential
for tourism purposes. Currently, the existing natural resources of these reserves and shelters are being evaluat-
ed, which will allow to determine the possibility of using these resources for tourism purposes.

By expanding the area of the Basitchay reserve, new eastern sycamore, oak, and sycamore seeds were
sown, and trees suitable for local climatic conditions were planted. It should also be noted that goldfish tables
were poured into the river of the same name in the Basitchay reserve, which will allow it to be spread over
a wide area for the purpose of its purification. Eastern sycamore forests in the Basitchay reserve have been
affected by Armenian vandalism, and their current area has halved. Currently, the restoration processes of the
reserve have been started and scientific research works are being carried out. In addition to the eastern syca-
more, forest fauna and flora species are spread in the territory of the reserve, which increases its importance
for recreation and tourism.

Vegetation of Karagol State Nature Reserve located in Lachin region, mammals (roe deer, capercaillie, wild
boar) and birds (turac, partridge) in Lachin State Nature Reserve are natural heritage resources. Due to the fact
that the lake located in the Karagdl State Nature Reserve has no water flow from anywhere and the water is
very clean and healing, the people looked at this lake as a sacred place of worship [9].

One of the issues on the agenda is the restoration of our specially protected natural areas (reserves and
sanctuaries) for the protection of biodiversity in our areas liberated from occupation, as well as the creation of
a new category of national park (or parks) in terms of the development of ecotourism.

Medicinal plants and phytoplants have a special role in the development of eco-health tourism in the region.
There are more than 400 healing water springs in the region, the main part of which is concentrated in Kalbajar,
Lachin, and Shusha regions.

Among them, the famous healing waters distinguished by their flow and exoticness are Istisu, Bagir-
sag, Tutgun, Zulfugarlh village in Kalbajar district, Minkend, Ahamdli water in Lachin district, more than
20 warm and hydrothermal water sources, Turshsu, Shirlan, Nuraddin water, Dashalti in Shusha district.
springs can be mentioned [7]. In addition to the healing properties of the mentioned sources, the presence of
exotic landscape and natural monuments around them increases their importance from the point of view of
tourism. Currently, the mentioned therapeutic waters are being evaluated, which will enable the creation of
eco-health clusters in the future.

A number of ecologically important lakes in the territories freed from occupation — Beyuk Alagol, Kizik
Alag6l, Zalkhagol, Karagol, Canligol, Isikli Karagdl and fresh water resources located in the territory of Tartar
region in the grasslands of Kalbajar and Lachin districts have also been heavily affected by anthropogenic in-
fluence. But now our nature is breathing easier: parks and reserves are being restored, at the same time fertile
lands are cleared of mines and polluted rivers and lakes are cleaned. All such activities enliven and enrich the
ecological life of Karabakh. The presence of large mountain meadows around the mentioned lakes, the pres-
ence of natural monuments, the spread of natural "golden trout" in the lakes, wide landscapes and observation
points on the plateau create favorable conditions for the development of ecotourism.

The richness of the region's vegetation, the abundance of representative plants and berries, and the spread of
beekeeping in the future will create conditions for the expansion of phytotherapy and the growth of ecotourism
opportunities. More than 500 types of plants are found in the region, of which about 50 types of plants and
berries of phytotherapeutic importance are common. 85% of the species of flora spread in the Caucasus are
found in the territories freed from occupation [7]. The fact that most of the plants are of therapeutic importance
shows that they are promising for the development of eco-health tourism. The presence of rich phyto-plants in
all mountainous and foothill areas of the region allows its bottling and production of phytoteas.
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One of the factors driving the development of ecotourism in the region is related to the possibilities of
turning cultural heritage into a tourism product. Examples of the archaeological heritage of the region include
ancient settlements, urban remains, and "hill" areological examples mainly used by the population. As an
example, we can mention many ancient settlements and archaeological remains in Agdam region. Kariml-
itape (Eyvazli village), Namazlitape settlement (Kablahuseynli village), Shomulutepe (Mirashelli village),
Yolkesantape (Alibeyli village), Azikh and Taglar cave in Khojavend region, ancient settlement, areas with
traces of habitation belonging to the Khojaly-Gadabey culture can be mentioned [3]. It is possible to include
these archaeological monuments in tourism routes to turn them into tourism products. It is possible to use the
mentioned archaeological monuments in the presentation of the ethno-cultural heritage of Hachi and in the
preparation of tourism products related to it.

The architectural heritage of the liberated territories is important from the point of view of ecological tour-
ism. Cultural heritage examples and architecture of Shusha city have an irreplaceable role in the development
of eco-cultural tourism. Shahbulag castle and its surrounding exotic forest landscape in Aghdam district, his-
torical Khudafarin bridges in Jabrayil district, Bayat, Shahbulag (Ternakut), Panahabad (Shusha) castles were
built in Karabakh in the second half of the 18th century, and in those castles there was a market, a caravanserai,
a mosque, a bath, etc. was built. Also buildings in Agdam. Shelter and domes belonging to his descendants
were built [6].

The historical churches located in Karabakh are at the same time B.C. It is a relic of the period of Caucasian
Albania, which existed in the territory of present-day Azerbaijan from the 3™ century to the 7% century AD.
Agoglan monastery in Lachin district, Khudaveng and Ganjasar monasteries in Kalbajar district, Amaras mon-
astery dating back to the 4th century in Khojavand district, Albanian monuments in Tugh, Hadrut and other
settlements allow to be used from the point of view of eco-cultural tourism. Surrounding the mentioned cultur-
al heritage with an exotic forest landscape, the presence of natural monuments create favorable conditions for
the organization of ecotourism [5].

Karabakh carpets, Karabakh horses, Karabakh music, and Karabakh national cuisine are among the rich
intangible heritage examples of the region. It is possible to widely use the mentioned examples of ethno-cul-
tural heritage in the organization of event tourism in the region. The Kharibulbul festival, the music and poetry
festival, and the planned culinary festival in Shusha city will stimulate the development of tourism.

The holding of Karabakh horse worship festival and the invitation of the world's famous horse clubs to
these competitions would increase its tourism potential. At the same time, ensuring that such competitions are
of international importance would attract the interests of tourists.

The holding of international events reflecting examples of the Karabakh carpet weaving school would have
stimulated the development of international tourism. The restoration of the carpet school in Shusha, the organi-
zation of the museum, and the organization of the exhibition and sales center would allow tourists to be attracted.

When implementing ecotourism activities in the region, the principle of "sustainability of the natural envi-
ronment", which is one of the two important criteria, must be strictly followed. The principle of "sustainability
of local cultures and the benefit of the population that will settle in the future from this tourism activity", which
is the second main criterion of ecotourism, combines two important principles. First; that the population of the
region where the ecotourism activity is carried out takes part in this activity. For this, first of all, it should be
ensured that small agencies within the country and even in the region, and not large international tour opera-
tors, participate in ecotourism activities. This objective will then be realized by ensuring that these agencies,
when developing their tour programs, meet as much as possible the tour demands from the region. Secondly;
while contributing to a region through tourism, material and spiritual cultural elements should not be spoiled.
In regions where original cultures and spiritual values are intact, tourist groups should respect these values. In
addition to preservation of material cultural monuments, preference should be given to residential establish-
ments providing services in original buildings under protection instead of modern architectural products that
do not match the local texture.

In ecotourism, educating visitors about the region's ecosystem, local cultures, and sustainability is of great
importance. Since the local population is the segment that will be most affected by ecotourism and will have
the most to lose, it is important that they are informed in advance about the impacts of tourism developing in
their region. The principles that will guide ecotourism activities can be listed as follows [10]:

— Tourist activities should not reduce resources;

— Visitors must present their educational experience without intermediaries;

68 #9 Economics and Region Ne 3 (86) — 2022 — Yuri Kondratyuk National University




Development of productive potential and regional economy

— All stakeholders (host community, government, non-governmental organizations, industry and tourists)
should be involved;

— Real values of natural resources should be respected;

— Existing resources in local areas should not be overloaded;

— The development of partnerships between stakeholders should be encouraged;

— Revenues must ensure the protection of scientific or cultural resources of the industry and the local population;

— These benefits should be long term.

The development of multi-purpose tourism routes in the liberated territories would allow the attraction of
incoming and domestic tourists. Taking into account the tourism potential of Karabakh and surrounding regions,
it is possible to organize routes covering eco-cultural, cultural-archaeological heritage, traditional and historical
heritage, natural heritage. In terms of ecotourism in the region, the following tourist routes can be offered:

— Ahmadbeyli-Fuzuli-Hadrut-Tugh-Azikh. It is possible to present more than 20 cultural-historical herit-
age, exotic landscape and natural monuments on this route. The mentioned route has favorable opportunities
for outdoor activities such as hiking, adventure, and speleo tourism. Also, the historical and cultural heritage
on the route can be presented to tourists, which increases its attractiveness.

— Amadbeyli-Dasalti-Shusha tourism route. Along this route, there is a historical cultural reserve and the
presence of dozens of historical architecture and cultural heritage examples in it increases its attractiveness.
Along the route, there are many natural monuments, historical sites, caves, etc. exists, which ensures its attrac-
tiveness. At the same time, there are favorable conditions for paragliding, paragliding, hiking, spele tourism.
The fact that all 17 neighborhoods in Shusha have their own history and culture is relevant for the organization
of cultural-understanding excursion tours. Revival of the mentioned route will be more attractive in terms of
international and domestic tourism. At the moment, it can be noted that Shusha will be an important destination
from the point of view of tourism due to the planning of bus routes four times a week and the constant increase
of interest in it.

— Goygol-Togana-Kalbajar-Zulfugarli-Istisu eco-health tourism route. More than 20 natural monuments
along the route, many healing thermal springs, exotic landscape, natural monuments, and cultural-heritage
examples are among the factors that increase the attractiveness from the point of view of tourism. There are
opportunities for hiking, spelunking, mountain climbing, mountaineering, photo safari, and adventure ecotour-
ism. In the mentioned ecotourism route, deep river canyons from hydrological monuments, opportunities to
use Tungunchay for rafting, waterfalls are considered ideal areas for active tourism. Among the examples of
cultural heritage, the presence of two statues, about 10 historical-archeological monuments, and architectural
examples increases the attractiveness from the point of view of ecotourism. Kalbajar's pure oxygen-rich air,
lakes, and the presence of natural golden river fish are considered to be the main features of the route. The de-
velopment of beekeeping farms in the region, the traditional heritage presented by the local communities after
their return, and regional cuisine samples will lead tourists to take advantage of new opportunities.

— Guzanli-Aghdam-Garvand-Shahbulag-Khachin Reservoir Cultural Natural Heritage Route. In the direc-
tion of the route, there are historical-architectural monuments, fortresses, observation points, ancient mounds
and settlements, natural monuments in the village of Gulabli, a mosque in the city of Aghdam, etc. is consid-
ered one of the main resources for attracting tourists. Currently, the large number of people traveling on the
Baku-Aghdam bus route will play an important role in attracting domestic and incoming tourists to this area
in the future. Along with the historical and cultural heritage, the exotic landscape, natural monuments, natural
monuments near the Khachin reservoir and observation of the surrounding areas from the observation point are
considered attractive factors of the route.

— The "Dark tourism" route. The cities of Aghdam, Fuzuli, Jabrayil, Zangilan, Gubadli are considered to
be the main places for the presentation of black tourism. The presentation of the rich history of the region in
the "Victory Museum" that will be built in each region in the future will create a new impression for visiting
guests and local tourists. At the same time, presentation of the crumbling central part of Agdam city will lead
to its formation as a dark tourism destination.

Conclusion. The increase in the demand for natural and cultural heritage in international tourism, the pres-
entation of their attractive factors as a tourist product, conditions the development of ecotourism in the region.
Geological and geomorphological monuments related to natural heritage resources, climate-landscape factors,
hydrological monuments, mineral and thermal waters, as well as rich cultural heritage resources in the liberat-
ed territories can stimulate the development of eco-cultural tourism, which includes architectural, archaeologi-
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cal, religious, based on intangible heritage potential. In particular, Shusha, Tugh-Azikh-Taglar, Shahbulag and
surrounding areas create conditions for the organization of eco-recreational and eco-cultural tourism clusters in
Sugovushan. Effective use of available resources can become an additional source of income for the population
living in the region, which allows for employment and stimulation of living.

The novelty of the research work: The author analyzed the main indicators of the development of tourism
at the global and regional level within this research. For the first time, the socio-economic revival of territories
in the Karabakh region in the post-occupation period was considered using world experience, and recommen-
dations and suggestions were given on these issues.

Application importance of the research work: Based on the approved modern regional development concept,
the proposed models can solve the issues of tourism development and contribute to additional investment flows.

The economic effect of the research: During the research, the strategic development of the promising
tourism destinations of the Karabakh region was determined based on the existing tourism potential, taking
into account the regional opportunities due to natural-climatic, cultural and economic characteristics, which
will help to improve the quality of life of the population in the region.
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analysis of the opportunities of ecotourism 1n the liberated regions.

Ecocultural tourism, a new type of tourism brought about by the relationship between cultural and nature
tourism, aims to develop cultural and ecological resources by presenting the ecological and cultural compo-
nents of the landscape together. Sustainability and participation are two key factors crucial to the long-term
future of tourism. Appropriate strategies should be defined to realize the potential of ecotourism, which carries
all the principles of sustainability, and ecocultural tourism, where nature is valued together. Within the frame-
work of these strategies, the concept of "eco-museum" that preserves the natural and cultural environment as a
whole comes to the fore in international practice. The joint use of eco-cultural heritage in the liberated territo-
ries allows for the creation of this strategy. In particular, the wide potential of territories freed from occupation
for the use of cultural and natural heritage creates favorable conditions for the development of eco-cultural
tourism. It creates favorable conditions for the organization of eco-cultural, ethno-cultural, eco-health and
eco-ethno-cultural tourism clusters in the liberated territories, which is based on the rich natural and cultural
heritage potential of the region. Tugh-Azix-Taglar in Khojavand region, Zulfugar village and its surroundings
in Kalbajar region, Shusha city and Dashalti village, Minkend in Lachin region and nearby examples of cul-
tural heritage allow the formation of eco-ethno-cultural tourism clusters. It should also be noted that the settle-
ments and ancient graves found as a result of archaeological excavations in Aghdam region, the areas around
Shahbulag create conditions for the formation of an eco-cultural tourism cluster. At the same time, joint use of
natural and cultural heritage in territories freed from occupation, restoration of the infrastructure of the clusters
to be formed, and establishment of new communication links increase the prospects of its use. At the same
time, the article analyzes the possibilities of using the natural, tangible and intangible heritage potential of the
liberated regions from the point of view of ecotourism, the spread of existing resources, their importance in
terms of eco-cultural tourism, the possibilities of joint use with other types of tourism, and the role in ensuring
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the employment of the population in the future settlement. is done. At the same time, regions favorable for the
development of eco-cultural and eco-health tourism are analyzed and directions for the formation of clusters
in this area are indicated.

Key words: Kalbajar, Lachin, Shusha, Azikh, Tugh, Taglar, natural heritage, cultural heritage, cluster, ecotour-
ism, eco-cultural tourism, eco-health tourism, tourism routes, sustainable tourism, state park, national park.
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MypanoB LI., nokropant, AszepOail[UkaHCHKUH apXiTEKTypHO-OyliBenbHUI yHiBepcuTeT. KommiekcHuii
aHAJII3 MOKJIMBOCTEH eKOTYpU3MY Y 3BiILHEHMX BiJl OKynamii perionax.

ExokynbTypHUIA Typu3M, HOBHI BUJ Typu3My, 0 BUHUK Ha OCHOBI B3a€MO3B'S3KY MK KYJBTYPHHM Ta MpH-
POIHUM TYPH3MOM, CIIPSIMOBAHMN Ha PO3BUTOK KYJIBTYPHHUX Ta EKOJOTTYHHX PECYPCIB LIIIXOM MOEJHAHHS €KOJIO-
FYHUX Ta KYIBTYPHUX KOMIOHEHTIB JTaHamagTy. CTalicTh Ta y4acThb € ABOMA KIIOUOBHMH (PaKTOpaMH, L0 MAIOTh
BUpilIaNbHE 3HAYEHHS JUIS JOBTOCTPOKOBOIO MaiOyTHHOTO Typu3My. HeoOXifHO BM3HAYMTH BiIMOBIAHI cTparerii
IUIsL peatizallii MoTeHIiany eKoTypu3My, KU Hece B c00i BCi MPUHIMIN CTaJoro PO3BHUTKY, Ta EKOKYJIBTYPHOTO
TYpH3MY, [ie IPUPOJa IHYEThCS KOMIUIEKCHO. B pamMkax mux crpareriii Ha mepIiui iaH y MiXKHApPOHIH MpaKkTH-
Il BUXOIUTh KOHIEMIIiS "eKoMy3er0", 110 30epirae mpupoHe Ta KyJIbTypHE cepeoBHie K equne 1iie. CriibHe
BUKOPUCTAHHS €KOJIOTO-KYJIBTYPHOI CTIAJIIMHA Ha 3BUIBHEHHX TEPUTOPISAX JO3BOJSIE peajizyBaTH III0 CTpPaTerilo.
30Kkpema, IMHUPOKU MOTEHIiaN 3BUTbHEHUX BiJl OKYyMAIii TEpUTOPii Ul BUKOPUCTAHHS KYJIBTYPHOI Ta IPUPOAHOT
CHIaJIIIMHKA CTBOPIOE CIIPUSITIMBI YMOBH UIsl PO3BUTKY €KOJOTO-KyIbTypHOTro Typusmy. Lle dopmye cnpustimsi
YMOBH JUISl OpTaHizaiii Ha 3BUIBHEHUX TEPHTOPISAX KIACTEPIB €KOJIOTO-KyIBTYPHOTO, ETHOKYIBTYPHOTO, EKOJIOTo-
03/I0POBYOTO Ta EKOJIOT0-ETHOKY/IBTYPHOIO TyPH3MY, AKHil 0asyeTbcst HA Oaratomy TPHPOIHOMY Ta KYIbTYpHO-
ICTopI/I‘{HOMy CIIaIKOBOMY NOTeHIiai perloﬂy Tyr-Asux-Tarnap B XomkaBeHICHKOMY paiioHi, ceno 3ynb(byrap
1 Horo oxomuui B Kanbamxkapcekomy paiioni, micto llyma i ceno Jlamanti, MinkeH B HaqMHCLKOMy paiioHi Ta
NPHJIETITI 3pa3Ku KyJIBTYPHOI CTaAIINHU JIO3BOJISIOTH C(bopMyBaTH €KOJIOT0-ETHOKYIBTYPHI TypI/ICTI/I‘{Hl KJIacTepH.
Crizt TakoXK 3a3HAYUTH, 10 BUSBICHI B PE3yJIbTaTi apXeONOTTYHIX PO3KOIIOK MOCENCHHS Ta CTApOAaBHI TOXOBAHHS B
ArgamceKoMy paiioHi, MicuieBocTi HaBkoio [llaxOymnary cTBOprOIOTh yMOBH JUIsl (JOPMYBAHHSI €KOJIOTO- KyJIETYPHOTO
TypHCTHYHOTO Kiactepy. IIpu mbomy CIIiIbHE BUKOPHCTAHHS MPHPOIHOI Ta KYIKTYPHOI CHIaJMIMHH Ha 3BUIBHEHUX
Bijl oxynauu Tepmopmx BiTHOBJIEHHS iHQPACTPYKTYpH KIacTepiB, IO q)opMy}()TLCﬂ HaJIaTOUKCHHS HOBUX KOMY-
HIKaIIHHUX 3B'A3KiB 301MbLIYIOTH TIEPCIIEKTUBY 11 BUKOpUCTaHHs. BogHoUac y cTaTTi mpoaHanizoBaHO MOXKIIMBOCTI
BUKOPUCTAaHHS MOTEHI[ialy MPUPOIHOI, MaTepiaibHOl Ta HeMaTepiadbHOI CHalMHU 3BITbHEHUX PET1OHIB 3 TOYKU
30py €KOTYpH3MY, NOIIMPEHHS HAsBHUX PECYPCiB, iX 3HAYEHHS 3 TOUKH 30py €KOJIOTO-KYJIBTYPHOTO TypPU3MY, MOX-
JIMBOCTI CITITBHOTO BUKOPHCTAHHS 3 1HIIMMU BUJIAMH TYPH3MY, POJIb Y 3a0€3MeUeHH] 3aifHATOCT] HACSNCHHS B Mail-
OyTHbOMY po3cenenHi. [Ipy npOMy MpoaHaTi30BaHO PEriOHH, CIPUSITIHMBI sl PO3BUTKY €KOJIOr0-KYJABTYpPHOTO Ta
€KOJIOr0-03/I0pPOBUOTO TYpPU3MY Ta BKa3aHO HAIpsMH (GOpMyBaHHS KiacTepiB y il chepi.

Kumouosi cioBa: Kenboamxap, Jlaunn, Llyma, Asux, Tyr, Tarnap, npupoaHa craiuHa, KyJIsTypHa Cria/JIuHa,
KJIACTEP, EKOTYPU3M, EKOKYJIBTYPHUI TYPHU3M, EKOO3JOPOBUMN TYpU3M.

EkoHomika i pecioH Ne 3 (86) — 2022 — HauioHanbHuli yHieepcumem im. KOpisi KoHdpamroka #9 71




MapkemuHe

MARKETING

YK 339.187:631.147(477) DOI: 10.26906/EiR.2022.3(86).2650
JEL M31

MAPKETHHIOBI TEXHOJIOTII TIPOCYBAHHSA
OPTAHIYHOI NPOAYKIII B YMOBAX IIU®POBI3AIIII

ITaxyua Ejnina BikTopiBHa*, KAHAUAAT €KOHOMIYHMX HAYK, IOLIEHT
Ymiab I'anna JleoHiniBHa**, JOKTOP €KOHOMIYHHMX HAYK, IOLIEHT
Ouaninivenko Karepuna CepriiBHa***, KaHIUIAT €KOHOMIYHHMX HAYK, JOLEHT
Jlep:kaBHUI 0i0TEeXHOJIOTIYHMI YHIBEPCHUTET

*ORCID 0000-0003-0509-8230
**ORCID 0000-0002-3703-9940
**XORCID 0000-0002-0028-7676

© Ilaxyua E.B., 2022
© Ynmino I'JI., 2022
© Oninivenxo K.C., 2022

Cmammst ompumana pedaxyicio 26.11.2022 p.
The article was received by editorial board on 26.11.2022

IMocTranoBka nmpo6saemu. [T100anizaniifHi 3MiHM pUHKOBOTO Oi3HEC-CEpEJOBHUIIA TA CYyYaCH] EKOJIOTi4H1 BU-
KIJIMKH, 3MYCHITH TIEPEHTH TOBApOBUPOOHHUKIB Ta cepy TOPTiBIl Y BiigaieHui pexuM podoTu. bimenricTs koM-
TMaHii mepeBeir CBOo Oi3HeC MisSUTbHICT Y OHJIalH (hopMaTt, 0COOIMBO 111 3MIHM TOPKHYIUCH chepH TOPTiBIIi Ta
HaJlaHHs NOCyr. [HTepHeT-MapKeTHHT 3aliHSB KOHKYPEHTHI MMO3MLii cepel HanpsMiB GOpMyBaHHS MONHTY 1
TIPUBEPHEHHS YBary CIIOKHBadiB. MiCIIeBi IPOEKTH SIKI MAIOTh CTAJTHI HAIIPSIM PO3BUTKY, 10 00’ €THYE €KOHO-
MIYHUH, COLIaIbHUI Ta €KOJIOTIYHHI PO3BUTOK, BUKJIMKAJIHU 3al[IKABJICHICTh Y BEJIMKUX IiIPUEMCTB. B cBOIO
4epry 3pOCTaHHs 0013HAHOCTI CIIOYKMBAYiB IIIOJ0 ITOXO/KEHHS Ta PiBHS 0€3MEYHOCTI MPOAYKTIB XapuyBaHHS,
BIJIMHYJIO Ha BUMOTH CITOKMBAYiB Ta 3MiHY iX IOTpeO. 3a OCTaHHI NEeCATHIIITTS PUHOK OpPTaHIYHUX MPOAYKTIB
PO3BHBAETHCS TOCUTH JUHAMIYHO Ta € IEPCIEKTUBHIM HAMPSIMOM JIiSUTBHOCTI, HE JIUIIE Ha 3apyO0i>KHOMY TpO-
CTOpI, a 1 BITYM3HAHOMY. AKTYyaJIbHICTh JOCIIHKEHHSI 3yMOBJICHA BIIPOBAIKCHHSIM Ta BUKOPUCTAaHHAM HOBHX
MapKETHHTOBUX TEXHOJIOTiH TPOCYBaHHS OPTaHIvYHOI MPOAYKIIi, AKi O 3a0e3meuyBaliv JOCSTHEHHS LijIel TO-
BapOBHPOOHMKIB Ta BiAMOBIIANN Cy4aCHUM BUMOTaM CIIOKHBAYiB.

Omsig OcTaHHIX T0CTiIKeHb Ta myoaikaniid. [1Ipo6iemi popMyBaHHS Ta pO3BUTKY PHHKY OPTaHITHOI TIPO-
JyKIil TpUCBsSYEHI TIpani BYeHHX, 30kpeMa: Bacunpaenko JI.C., I'padoscrkoro P.C., dynax P.II., XKapyn O.B.,
Konomurieroi O.B., [lemuyk C.M. Coxkomtok C.1O., Tkauyk C.I1., Ynanuyk B.C., Yaiiku T.O. Ta inmm. Ocoomm-
BOCTI Ta TEHACHIIIi IPOCYBAHHS OPTaHIYHOI IPOMYKITi HA PUHKY ITHPOKO PO3TIIAIOTECS SIK BITIYN3HIHAMHI TaK
1 3aKOpP/IOHHUMU BUCHUMH, TakuMu sik: Aiiraep A., Biiken P., Binrokosa O.b., ['eiizennopd C., Isanosa JI.C.,
3abypmexa €.M., KoBapayk C.B., Jlapina S.C., HoBuipka [.B., OBuapenko A.C., @omimmHa B.M. Ta iHmi.
BpaxoBytoun HaykoBi Ha{0aHHS TIPOCYBaHHS OPTaHIYHOI MPOAYKIIT HA BITYM3HIHOMY PHHKY, B YMOBaX CTPiM-
KOi 3MiHH PHHKOBOT'O CEpeIOBUILA aKTyaJIbHUM 3aIUIIAETHCS JOCIIKEHHS 1 BIIPOBAPKECHHS HOBUX TEXHOJIOTIN
BIDIMBY Ha (hOpMyBaHHS TIOMUTY Ta MPOCYBaHHs OPraHIYHOI MPOAYKIIii B yMOBax mupoBizartii.

Merta crarTi. BusHaueHHs cy4yacHUX MapKETHHIOBUX TEXHOJIOT1H MPOCYBaHHsI OPraHiyHUX Xap4OBUX MPO-
IOYKTiB Ha BHYTPILIHHOMY PHHKY 3 YPaxyBaHHSIM 3MiHHM MOTPeO CIIOKUBAYiB B yMOBax LU(POBi3alii.

OcHoBHUIi MaTepiaJ i pe3yabraTu. [lonuT Ha OpraHiYHYy MPOAYKIIIIO 3HATHOIO MipOIO 3yMOBJICHUH ITi-
KITYBaHHSIM CIIOKHBaya IPO BJIACHE 3J0POB’ sl Ta 310poB’ g poarHU. CIIoXKHBadi CTAIOTh O1IbII 00EPEKHUMH Ta
YBaKHUMH JI0 310POB’sl, 0COOJIMBO Micisl MaHAeMii. 3pocTaHHs MONMUTY Ha OpraHidHi MPOAYKTH XapuyBaHHS
Jla€ TIOMITOBX JUISi PO3BUTKY OPraHiyHOTO BUPOOHHUIITBA, IO B CBOIO YEPry MPU3BOJMTH JIO 3pOCTaHHS KOH-
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KypeHIIii, a pa3oM 3 UM 1 MMOIIYK HOBHX TEXHOJOTiH MPOCYBaHHS OpPTraHIYHUX MPOAYKTIB JUIS 3aBOFOBAHHS
KOHKYpPEHTHHUX T03HIIii. KpiM TOT0, iCHY€ BayKITMBICTH IPSIMOTO BHECKY B O€3IEKY IPUPOTHOTO CEPEIOBHINA,
TOMY BUPOOHHIITBO OPTaHIYHOI MPOAYKIIii € CYJaCHUM CBITOBUM TPEHJIOM, a 3pOCTaHHS TIOITUTY Ha OPTaHIuyHY
MIPOAYKILiFO TTPOIOBKYE 3AITUIIATUCS OTHUM 13 CTpaTeTiYHUX HAIIPSIMKIB PO3BHUTKY Oi3HECY.

Po3BuTOK OpraHiyHOTO XapuyBaHHS B YKpaiHi 3HaXOAWTbCS B aKTHBHIW CTail CTaHOBJIEHHS; IJIOMIA 3€-
MeJlb, BIJIBEJICHUX ITiJl OPraHidyHe 3eMJIEPOOCTBO, 3@ OCTAHHE JIECATUIIITTS 3pocia Maixke BaBivi. Ha rux 3em-
JISIX BUPOIIYIOTh IEPEBAYKHO 3EPHOBI, OJIITHI Ta 3epHOO0OOBI KYJIBTYpH, TAKOK BUPOILIYIOTH OBOUI Ta (HPYKTH,
ajie B HEBEIHMKUX o0csTax. SIK i B OaraThox iHIMX KpaiHax CBITY, IIONIA OPTAaHITHOTO 3eMJIEPOOCTBA KOJTHBA-
€TBCS BiJl KITBKOX JECATKIB 10 KITBKOX THCSY TekTapiB [1].

OpraniqyHuii BITYM3HAHUN PUHOK NPEICTABICHUN LMIMPOKUM aCOPTUMEHTOM IMpPOAYyKIii, HalHOiIbIIy mu-
TOMY Bary B CHO)KMBYOMY KOLIMKY CKJIajla MOJIOYHA MPOIYKIis, MPOAYKIII0 POCIMHHHUIITBA MIPEACTABIAIOTH
KpYITH, MIOCTT, TutacTiBi. Kpim Toro, peanisyroTh Takox s, OOpOIIHO, MaKapOHH, OJisl, COKH, TpaB’sIHi yai,
IIOKOJIaJI, MEJI, CIIellii, KOHCEPBOBaHI MPOMYKTH, HamiBhadpukaTy, cHeku. B 2021 p. 3a OI[IHOYHUMU JaHUMU
pearizoBano 9780 T opraHiuHOT MPOMYKIIii BIACHOTO BUPOOHHUIITBA Ha cyMy Oym3pko 900 MITH T'pH.

JeprxaBHa miATpUIMKa BUPOOHHUIITBA 1 CIIOKWBAHHS OPTaHIYHOI MTPOAYKIii 3a0e3medniia HaCHYEeHICTh PHH-
Ky. JlepkaBHHIT MeXaHi3M MIATPUMKNA TOPKHYBCS MEPEXiTHOTO Ta OPTaHiYHOTO MEPiofiB BUPOOHUIITBA, TTPO-
rpamu 000B’I3KOBHX 3aKyIiBellb OPraHiqYHOl MPOAYKLil JOMKUIEHUMH Ta WKUIbHUMH 3aKJIaJaMH TOLIO.

B 2021 p. cnocrepiranock He3HaUHE CKOPOUYCHHS OPraHiYHUX CepTU(HIKOBAHUX 3eMeJb Ta OIlepaTopiB pHH-
Ky — 528 ormeparopiB OpraHivHOTO PHHKY, BKIItOUarouu 418 CiIbChKOTOCTIONAPCHKUX BUPOOHUKIB, cepTudi-
KOBaHUX 32 CTaHIApPTOM, IO €KBIBAJICHTHHU OpraHigHOMy 3akoHOAaBcTBY €C, Ta NOP (CIIA). 3aranpHa
IJIOMIA CLTHCHKOTOCTIONAPCHKUX 3eMeb (OPTaHIYHHX 1 TepexiHoTo nepioay) ckiana 422 299 ra, y Tomy 4wuc-
7i 370 110 ra 3 opraniyauM crarycoM [2]. O4iKyeTbcs CKOpOUEHHS 3eMellb 3a pesyasraramu 2022 p., ajpke
3HauHa iX YaCTHHA 3HAXOAMTHCS MiJ OKYyMali€lo B MiBACHHUX pPerioHax KpaiHW. YKpaiHa iHTerpoBaHa y Ijo-
OanbHUI CBITOBHH PHHOK OPraHiqyHOI MPOMYKIIi 1 BKe Hapasi il mpormo3uiis Mmoo rModalbHIX OpraHiqYHUX
MPOYKTIB CKIIAJIA€ BICIM TOBAPHHX MO3HUIIIH, POTE TIEPEBAXKAIOTH TOBAPY CUPOBHHHOTO MOXOKEHHS (puc. 1).

THC. T
bopomHO  mm

PocnunHi omii

ITmenuns

Makyxa

Hacings omiifHUX KynbTyp (KpiMm coi)
Coei 6001

OpykTH, CBiXi 200 cymIeHi

3epHOBI KyNbTYpH (KpiM MIICHUIII Ta PUCY)

0 10 20 30 40 50 60 70 &80 90 100
2021 p. ®2020 p.

Puc. 1. O6csirm opraniuynoro iMmmopry 3 Ykpainu,
3a TOBApHUMH KaTteropisimu, 2020 p. Ta 2021 p. (THc. T)

B 2021 p. Ykpaina ekcniopryBaia 6nusbko 260 000 T. opraniunoi npoaykuii mio oinbiie Hixk 30 Kpaid cBiTY
Ha 3arajpHy cymy Omm3bKo 220 muH nom. CIIA, 3 sxux 82% Oyno ekcrioptoBaHo 10 €C. OCHOBHUMH MapTHE-
pamu Ykpainu B cepi TOpriBim opraHigaoro npoaykiiero suctymuiu CIIA, JInta, Himewunna, Hinepanmu
ta [IBefinapis. Li kpaiHu 3ayMIIarOTbCA HAHOUTBIIMMA PUHKAMH CBITYy OpraHIYHOI MPOIYKIIii, OCHOBHUMU
JIOTICTUYHUM Xa0aMM Ta KyMiBEeJIbHOCIPOMOXXHHUMH CIIoKHBadaMHu. [IpokiiazeHi eCKOpTHI HIISIXM Ha PUHKH
SAnonii, OAE Ta I3paimto. locuts notyxHi no3uuii Ha punKy €C 3aiiMae YkpaiHa 3a Takolo MPOIYKII€IO SIK,
KyKypy/3a, MIISHULs, COsl, COHSIIHUK Ta OJTisi COHSIIHUKOBA [3].

VY 2015 p. ypsin npuiiHAB HAI[IOHATHHUN OPTaHIYHUH JIOTOTHIL. BUKOPUCTaHHS JOTOTHITY € JOOPOBITBHUM.
OdimiitHII €BPOIEHCHKUH JIOTOTHIT OPTAHIYHHUX IMPOTYKTIB XapuyBaHHS — IIe 3HAK «EBponmcTok» (12 3ipok
Ha 3esieHoMy (hoHi). Y 2019 p. po3poOminm yKpaiHCHKUH JIOTOTHI, BUKOPUCTOBYBATH #oro modamu 3 2021 p.
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B VYkpaini miist ceprudikaiiii BAKOPUCTOBYBAIN €BPOTIEHCHKE 3aKOHOIABCTBO, MEXaHI3M JIil YKpaTHCHKOTO 3a-
KOHY Hapa3si IPOMUCYIOTh, TAPMOHI3YIOUH HOTO HOPMH 3 €BPONEHCHKUMHU MTpaKTUKaMH [4].

Pict monuty Ha opraHiuHi NPOIYKTH XapdyBaHHS € OJHHUM i3 KOMIIOHEHTHHUX 3MiH, SIKi BIUIMBAIOTh Ha Cy-
YacHy MOJIeJIb COKMBaHHA. PO3BUTOK pUHKY OpraHiqHOI NpOAyKLii BinOYy€eThCs B pe3yibTari BIUIMBY O0ararbox
(hakTOpIB Cepen IHIIOTO, CKAaHATH y cepi MPOTYKTIB XapuyBaHHs, Yepe3 sIKi CITOKUBadl 0OMParOTh Oe3MeTHi
npoaykTu. CrioxxuBadi A0at0Th PO TOBKIIIS Ta 3110POB’ S, 110 PU3BOANUTE 10 IPUHHSATTS PIIIEHb, ITOB’ I3aHIX
13 IOKYTIKOIO OpraHiqHOT MPOAYKIii. YNCIIeHH] BITYM3HSHI Ta 3aKOPIOHHI JOCIIPKEHHS MiATBEPIKYIOTh PO3-
BUTOK KYIIiBEJIbHOI MMOBEIIHKN Ha PUHKY opraHiunoi npoxykuii. Ha moBeninky croskuBava BIuMBae psij ak-
TOpIB, Cepel] IHIINX OCHOBHE MiCIIe MOCITaf0Th PiBEHh OPTaHIYHOTO YCBIJIOMJICHHS, PiBE€Hb JIOXOAY, PiBEHb
3HaHb, JOCTYITHICTh MPUAO0AHHS, HASABHICTh MPOIYKTIB XapuyBaHHs BIACHOTO BUPOOHHWIITBA 1| MapKETHHTOBI
3axonn [S5]. Y3arampHeHa OIiHKA i€papXidyHOi BaXKJIMBOCTI (PAKTOPIiB BIUIMBY HA MPUHHSATTA PIIICHHS LIO0
npuaOaHHs OpraHivHUX NPOJYKTIB XapuyBaHHs BHSIBHJIA, O B YKpaiHi CTYACHTCHKHI CETMEHT HaJaHe 3Ha-
4YeHHsI (PaKTOpy JIOBIPH JI0 «OPTaHIYHOCTI» MPOJYKIIii, aje BU3HAE HEIOCTATHHOK MOTHBAIIIE0 JUIS TTPHUI0aH-
HSl IPOAYKTY 4Yepe3 MiKIyBaHHS PO SKOJIOTiI0, (paKTop MiKITyBaHHS PO BIACHE 3J0POB’sl, BU3HAYMIIU SIK Ce-
penHil 3a 3HAUYIIICTIO Y i€papXii MOTHBIB [T IPUIOAHHS OpraHiuyHoi ixki [6].

Po3BUTOK BITUM3HSIHOTO PUHKY OPTaHIYHUX MPOIYKTIB OOMEXYIOTh TaKi YHHHHUKHU: HEAOCTATHE 1HCTHUTY-
HiiHe 3a0e3reueHHs; HeJJ0CTaTHS 0iH(QOPMOBaHICTh HACENIEHHS, BAPOOHUKIB, OPraHiB JIep>KaBHOI BIaJIU PO
MOXITUBOCTI, IEPCIIEKTHBH PO3BUTKY Ta MEPeBaru OpraHiuHOro BUPOOHMLTBA; HEIOCTATHINM piBeHb Hpode-
CIlHHX 3HaHb 1 JOCBiLy TOBAPOBHPOOHHUKIB IOAO 3MIHCHEHHS OPraHiYHOrO BUPOOHMLTBA; BiACYTHICTH KBa-
mi(hikOBaHUX KaJpiB; TIEpeBaKaHHS eKCIIOPTY OPTaHIYHOI CHPOBHHM; BUCOKI TOPTOBi Ha/Ji0aBKa Ha OpraHivHi
MIPOIYKTH XapuyBaHHS B TOPTOBEIHHUX Mepekax YKpaiHW; HeJOCTaTHICTh iH(OpMAIlil y CIIOXKUBAYIB TIPO Op-
raHiYHi IpoayKTH [4-7].

[IpocyBanHs OpraHigHOT MPOAYKIIIi €PEKTHBHE, SKIIO KIFOUOBI MOBIJIOMIICHHS PO3YMIIOTHCS 1 IIHYIOTHCS
BEJIMKOIO KUTBKICTIO IOTEHITIHUX CIIOKUBaYiB. BUIIAIOTE Taki OCHOBHI KaHAU 30y Ty OpraHi4HOT MPOIYKILii:
TOYKH TPOJIAKy; IHTEPHET/COIiallbHI Mepexi; CrielliaTi30BaHi CTaTTi; SPMapKH Ta Pi3HI 3aX0/IH; TeJepeKiama.
CBiTOBa IMpaKTHKA CBITUUTH, 0 OCHOBHUMH MAapKETHHTOBUMH KaHAIIN peari3allii OpraHiYHIX MPOAYKTIiB BHU-
CTYMNaroTh MPsAMi MPOJaXi BiJl BUPOOHNKA A0 CIIOKKMBada 4epe3 pUHKH abo marazunu [8; 9].

OTpuMaHHs KOMEPIIHHUX BUTIJ] € OCHOBHOI METOIO JISUIBHOCTI Oy/ib SIKOTO ¢y0’ekTy Oi3Hecy, Tomy ¢dop-
MYBaHHS Pe3yJbTaTHBHUX MAapPKETHHIOBUX TEXHOJIOT1H € )aKTOPOM BIUIMBY Ha MOBEIIHKY CIIOXKHMBaya Ta CTBO-
peHHs onuty. Po3rissHeMo TpaauIliiiHi MApKETHHTOBI TEXHOIIOTIi IPOCYBaHHS OPTaHIYHOI MPOITYKITii.

Oco0wucTi mpogaxi, € (hopMOI0O MAPKETHHTOBUX KOMYHIKaIlil, fika 3a0e31medye B3a€MO3B’ 130K MiXK Ta Mpo-
JIABIEM 1 IIOKYTIIIEM 32 JOTIOMOT0I0 0OMiHY iH(OpPMAII€ro PO MPOAYKTH, MOCIyTH Ta ipMy. OCHOBOIO yCTIXy
KOMIIaHili Ha KOHKYPEHTHOMY PUHKY OpPraHiuyHHX MPOAYKTIB XapuyBaHHS Ha MEPIIOMY MiCIli 1OCi1ae 0coomc-
TUH Ta AOOPO3UUIMBHM MiIXiJ IO CIIOXKHBAviB, Ha TyMKy Maiixke 80% BUpOOHUKIB, Ha ApYroMy Micii Oyio
BCTaHOBJICHHSI JIOBIOCTPOKOBUX CTOCYHKIB i3 KJII€EHTaMH, @ Ha TPETHOMY — XOPOLIl HABUYKH criyiKyBaHHs [10].

BupoOnuky opranigHoOi MPOAYKIIii € aKTHBHUMH yYaCHUKaMH spMapok. Jlo HaiOIbII BiIOMUX cepet op-
TaHIYHUX BUPOOHUKIB YKpaiHU HAJICKHUTh «BceykpaiHChKUH spMapoK OpTaHidHUX MPOAYKTIBY, HA SIKOMY Bi-
TYM3HSIHI BAPOOHHUKH JIEMOHCTPYIOTH CBOIO IMTPOYKIIIFO, Ta CBITOBHUI IpMapoK opranigHoi npoaykiii BioFach
y HiopubGepsi (Himeuunna) [11].

[HTEepHET-MapKETHHT, CTa€ OKPEMUM HANPSIMOM JisIbHOCTI i MICTUTB BIIACHHUH KOMITIEKC iHCTpYMEHTIB. Jles-
Ki KOMIaHi1 BUKOPHUCTOBYIOTb OKPEMi HOT0 €lIeMEHTH, a AEsIKi 30CePeKYIOTh BCIO MAPKETUHIOBY JTisUTbHICTD BU-
KITFOYHO B iIHTEPHET-CEPENOBUII. BHUKoprCcTaHHS iHTEpHET-MapKETHHTY B SKOCTI OCHOBHOTO iHCTPYMEHTY IIPO-
CYBaHHs OHJIAH 3a0e31euye peanizallito 3aMOBIICHb 110 BCbOMY CBITY y Oyb-sikuii yac [12]. He ctaB BUHATKOM i
PHHOK OpraHigyHoi npomykuii. B poOoTi MapkeTHHIOBOTO Mipo3/1ily BUPOOHHKIB OpPraHiqHOi POAYKIi epea-
OauaeThcsl BUKOPUCTAHHS BEJMKOI KiybKocTi digital-kananmiB Ta iHcTpyMeHTiB. OJHUM 3 TaKUX IHCTPYMEHTIB €
e-mail-po3cuiika, caMe Takuid KaHall CIUTKYBaHHs 3aJIUINAETHCS OJHUM i3 HaiOinein edextuBHuX. Ha mymky
JesTkuX (paxiBINiB, T KaHAT 3aCTapiB i TepecTae MpaIfioBaTh, aje CTaTHCTHKA TMOKa3ye IO PO3CHIIKa, 0O0paHo
BHUKOHAHA 32 OTHOTUITHUMH XapaKTEePUCTHKAMH IIJIbOBOT ayTUTOPIT 3 UMCIia KOPUCTYBaviB, MOXKE JIOCSATATH TO-
Ka3HWKa BiINOBIjeH 10 5% 1 npuHOocuTH OUhInie 50% m0xomy Bix ycboro oocsry digital-nponaxy [13].

MapKeTuHT y coLiiajIbHIX MEpexkax € y>Ke JIEBUMH METOIOM MOMyJsipru3altii OpeHIiB, OCKIIBKU 30CEPEIKYIOTh
HaAMOUTBIITY KUTBKICTB IUTHOBOI ayINTOPI1 Ta Jat0Th 3MOTY Ay>Ke IIIBH/IKO O3HAWOMHUTH CIIOKHBAYIB 3 TIPOIYKITIEF0, X
BUKOPHUCTAHHS € JOIUIBHUM JUTS TOCHI/PKEHHS OCTaHHIX TeHICHITH 3MiHN CITOKUBYMX BIOI00aHb. 3aCTOCYBaHHS
COIIATFHUX TIATGOPM € TIOMTUPEHOIO MPAKTUKOIO BEICHHS O13HECY SIK TTI00ATLHIMH, TaK 1 BITHOCHO HEBEIIMKUMH
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JIOKQJIbHUMH KOMITaHisIMU. B enoxy fi/pkuTai3aliii Ta akTHBHOTO BUKOPUCTAHHS [HTepHETY MapKETHHT Y COLlialTb-
HUX Mepekax JIa€ 3MOTy CTBOPHTH BiJIHOCHO HOBHH PiBeHb B3a€MOJIii KOMIIaHi1 3i crioxknBadami [ 14].

dopMyBaHHSI JIOSUTBHOCTI CIOKKMBAYiB OPraHivHUX NPOAYKTIB BUMAarae BiJ TOBapOBUPOOHHKIB BUKOPUCTAH-
Hst OpeHArHTY. Ba)KITMBIM MUTAHHSIM 3aJMIIAECTHCSI CTBOPEHHS Ta POCYBAHHS HA pUHOK OpEH/IiB, OpiEHTOBA-
HHX Ha KOHKPETHI IIT6OB1 aynuTopii. [Ipukiazom epeKTHBHOTO MPOCYBAaHH Ta 30Ty CiICHKOTOCTIOAAPCHKOT
nponykuii € Toprosi mapkamu «Cmak Ykpaincekux Kapmar» ta «BonnHCbKHI €KONOriYHuN TpoayKT». Bonu
MICTUTh BIJIOMOCTI I110J10 TOXO/KEHHSI MPOAYKIIii, BIJIIOBITHUI CMaK Ta € rapaHTIEI0 BUCOKOT SIKOCTI MPOAYK-
TiB Xap4yBaHHs. BHpOOHWKN OTPUMAIOTh TIEpEeBary BiJl CIIUIBHOI MApKETHHTOBOI CTpaTerii, sSka TOoB’sI3aHa 3
MIPOCYBAHHSAM 1 BAKOPHCTAHHSM Ili€] perioHaIbHOT TOPTiBEIbHOI MAPKHU Ta HAJIATOJKEHHSM CIIIBHUX TOPTO-
BEJIbHUX KOHTAKTIB JIJIsl 301IbIICHHS TPOJaxiB 1 qoxo/iB [15]. Jlocmipkyoun TOCBIA HAMBIIOMINIUX BITUK3-
HSHUX OPTaHIYHUX OpEHIiB, 10 3aBOIOBAJIM BU3HAHHS Ta IMOBAry IMOKYMIIB, MpOaHATI3yBAIH MapKETHHTOBI
TEXHOJIOTIi Ta IHCTPYMEHTH, SIKi BHKOPUCTOBYBAJINCh HA TIPAKTHUII X KOMMaHii (Tadm. 1).

Tabmnms 1
MapkeTHHIOBi TeXHOJIOTiI BITYM3HSIHUX OPraHiYHUX TOBAPOBHPOOHHUKIB
Ha3Ba kommnanii/ Bpena Ta pexiama MapkeTHHIOBi iHCTPYMeHTH
BU/IU NMPOAYKILT
Ahimsa TM Ahimsa — pexnama Ha «YouTubey;
3naku Ta 600081, o1is, AximMca — OinIbIlie HIX | — BUKOPHCTAHHS IPUHOMY HOPMKOP-MAapKETHHTY;
KOPHCHI COJIOMOIII, opranika! — IPUCYTHICTB Y comiaibHUX Mepexax («Instagramy, «Facebook»);
cyOIIiMOBaHi SITO/H Ta 1HIIE — MapKETHHT y comianbHii Mepexi («Facebooky)
Famberry TM Famberry — — IIPUCYTHICTB Yy COMIaTbHAX Mepexax («Instagramy,
Iponyxkuis 3 kuznity (dai, Ile YHIKaIbHa «Facebook», «Twitter», «YouTube»);

3aMOpOXKEHA Ar0Ja, COYC, |TOproBa Mapka, CydacHe |— epCOHAIbHUIT O10T;
KOMIIOT, TTIOpE, BAPEHHS) | CIMEifHe MiJNPHEMCTBO, | — Yy4acTh y BUCTaBKax (BCEYKPaTHCHKUX Ta MIXKHAPOIHUX),

Ta 1HIIe HalBHILA SIKICTH (hecTuBasx;
1 aBTeHTUYHICTh — IePCOHAIBHUN MapKETHHT;
TpaIuIIii. — MapKeTHHT y comianpHuX Mepekax («Facebook»);

— BUKOPUCTaHHA npuiiomy story-telling;
— Influence-mapkeTunr

TOB «Organic Milk» TM «Organic Milk» |— npucyTHICTb y comianbHuX Mepeskax («Instagramy,
Besnakro3Ha mpoayKilis, «Facebook»);
MOJIOKO, Keip, HOTypTH, — TIepCOHANBHUIT OI10T;
MacJyo, CMeTaHa, CHp Ta — y4acTb y sipMapkax i BUCTaBKax (BCEYKpaiHCHKUX Ta
iHTIIe MIKHApOIHUX), (heCTUBAIIAX;

— y4acTb Y OCBITHIX ITPOEKTaX Ta M>KHAPOJHUX KOHIPECax;
— y4acTb Ha pajio 1Ioy;

— CIIOHCOPCTBO;

— {HII1 3aX0AM KOHTCHT-MAPKETHHTY

«/lynaiicekuii arpapiii» | TM «Danube agrarian» |— mpuCyTHICTb y colliaIbHUX Mepekax («Instagramy,

OBgoui, GppykTH, OariTanHi Bynb iHmmm — «Facebook», «YouTube»);
KyJIBTYPH, 36pPHOBI Ta DK opranivHe! — IepcoHaIbHUH OJ10T;
TEXHIYHI KyJIBTYPH Ta IHIIE — iHII1 3aX0AM KOHTCHT-MAPKETHHTY
TOB «CxBupCchKHii TM «CkBupsiHKa» | — IPUCYTHICTB Y COLIAIbHIX Meperkax («Instagramy», «Facebook»,
KOMOIHAT Byne y putMi sxutts! | «YouTubey, « Twitter»);
XJ1i00NPORYKTIB» — IIepCOHANBHUI OI10T;
I'peuxka, BiBCSIHKa, — y9acTh y ApMapKax i BUCTaBKaX (BCEYKPATHCHKUX 1 MDKHAPOIHIX),
KyKypyZ3sHa Kpyna, (ecTuBaIsIX;
OOpOIIHO, TUTACTIBII Ta — CIIOHCOPCTBO;
1HIIE — «3eneHuiD» MapKeTHHT Ta COIlialbHa BiJIIOBIIAIBHICTD;

— 1HIII 3aXOHM KOHTCHT-MAaPKCTHHTY.

Haii0Oinpm nomysisipHUM 3aJIMIIA€THCS BUKOPUCTAHHS COLIAJIbHUX MEPEX, MEPCOHAIbHUN OJIOT, yJacThb y
BHCTaBKax, sipMapkax Ta (ectuBaisax. OnHaK, HOBITHI iHCTPYMEHTH Ta MPUHOMH MapKETHHIOBUX KOMYHiKa-
Iii TaKO’K aKTUBHO BIIPOBAKYIOTHCS Ta IPUHOCATH OUiKyBaHI PE3yIbTATH.

MapKeTHHTOBI KOMYHIKaIlil € HalOUTBII TPOTPECUBHUM Ta IIBUIKO3MIHHUM €IIEMEHTOM KOMIUIEKCY Map-
KETHHTOBOI AiSTIBHOCTI, IO nepedyBae B MOCTIHHOMY PO3BUTKY Ta JOMOBHIOETHCS HOBUMH IHCTPYMEHTaMHU
Ta hopMaMu peaizailii. 3 mepeopicHTAIEI0 MOJENI BeeHHS Oi3HECY, BHHUKAE HEOOX1THICTh 3aCTOCYBaHHS
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MIPUHIMIIOBO HOBUX MAapKETHHTOBHX TEXHOJIOTIH, IHCTPYMEHTIB Ta MPUHOMIB JJIsl 33]JOBOJICHHS ITOTPEO CIo-
KMBayda y BIAMOBIIHOCTI 3 HOTO BUMOTaMH, SIK JIO CAMOT'O TOBapy TakK 1 TEXHOJIOTiSIMHU MPOCYBaHHS.

HopMkop-mMapkeTHHT — BiTHOCHO HOBE BisIHHSI y CBITI PEKJIaMH, SIKE CTPIMKO CTa€ MOIMYJISIPHUM 32 KOPIIOHOM
1 Ma€ BCi IIAaHCH CTaTH IIKaBUM 1 Ha BITYM3HSIHOMY TpocTopi. «IIpocTuii i MOBITHHIID MapKETHHT JTOTIOMArae
11030y THCST HAIOKyWwINBOiI pexinamu. HopMKop-pexsamMa CBO€IO 4epror po3cialdiioe 1 3aHyprOE€ y MOMEHT, SIK
1 panime, IPUCYTHIH MPOAYKT, POTE 3aKIMKY KYNMHTH Horo He Oyrne. OcoOnMmMBO e(eKTUBHUN BHKOPHUCTAHHS
HOPMKOpP-MapKeTHHTY B c(epi BAPOOHHUIITBA, PECTOPAHHOI CIIpaBH, TYpU3MY Ta BiAMOYMHKY. Tak OpUTaHCHKUI
BUPOOHHMK 3/10pOBOI ki rirant Waitrose mokasas y npsiMmoMy edipi oaHy 31 CBOiX hepM «odrMa KOpoBU», Kamepy
GoPro 3akpinuiy Ha ToJ10Bi Xy1o0H, ska (ikcyBaia LU ICHD 3 XKUTTS TBAPUHH, 110 BUKIUKAJIO 3aXOIUICHHS Y
ayautopii [16]. BiTan3HsHI TOBapOBHPOOHUKH TAKOXK 3BEPHYJIH YBary Ha 3aCTOCYBaHHS JJaHOTO ITPUHOMY, OJTHAK
BiH ITI¢ HE OTPUMAB TaKOi MOMYJSIPHOCTI 1 HEOOX1THOT peaxilii Bif IiTbOBOI ayIuTOPii.

OjiHi€0 3 OCTaHHIX MAapKETUHIOBHX TCHJICHIIIH, sika TO3MTHBHO BIUIMBAE HAa CTABJICHHS CIIOKMBAYiB JIO
OpeHJia, € HasBHICTh BiJJEOPOJUKIB a00 HEBEIHKHX 3a oOcsiramu ictopiit («story-telling») nmpo komnanito-Bu-
poOHUKa, HOTO 1iJIi, METY, 3aBIaHHS, 110 Ia€ 3MOTY CIIOKHBAaYaM CTATH OJVKYMMH JI0 BUPOOHUIITBA MPOIAYKIIil
Ta hopMye MPUXUIBHICTE 10 Qipmu [14]. KiHIeBa MeTa MapKETHHTY TOJSTAE B TOMY, 1100 ITEPEKOHATH CIIO-
JKWBadiB KyIyBaTH TOBapH YW TMOCIYTH, MiAXin story-telling omocepemkoBaHO BIUIMBAaE Ha HaMip MO0 TIO-
KYIIKU Yepe3 PeaKiii eMOIIMHOTO 30y/PKEHHS CIIOKUBAYiB. AQEKT Biirpae MOCEPEIHUIIBKY POJIb B arpapHOMY
MapkeTuHry uepes story-telling [17]. [lo3HaliOMHUBIIKCH 3 ICTOPISIMUA TOBAPOBUPOOHHUKIB, CIIOXKUBAY1 BiuyBa-
TUMYTb €MOLIMHY peakiilo, HalpUKIaa, NPOCKTyBaHHS CBOIX MEPEKUBAHb Ha MO, sIKi EpEKUB FOJIOBHUI
repoii ictopii abo OyB 3BOpyIIeHHH icTopi€eto Tomo. Story-telling Moke TOIATKOBO CITIOHYKaTH CIIO)KHBa4iB
puAOaTH OpraHiYHY MPOAYKIIif0. BIUIMB € BAXKITUBAM €JIEMEHTOM Y TIPOIECi MPUHHATTS CIIOKABAYaMH Pi-
LICHHS MPO TIOKYTIKY, TOMY arpapHUil MapKETHHT IOBHHEH 3MIIIHUTH 3B’SI30K MiXK BITHBOM 1 TIPOYKTOM.

CrBopenHs BeO-caiiTiB 1 SEO-pocyBaHHSI MOKYTh IPUHECTH KOPHUCTH Oy/b-sIKill KOMIaHii, sSika OpieHTY-
€THCSl HA MOTCHLIWHUX KII€HTIB, SIKi 3aMOBJISIFOTH TOBApH Ta MOCIYTH B IHTEpHETI, JOMOBHEHHS TMHAMIYHOTO
KOHTEHTY Ha CaiTi 301IbIIIye KOHBEPTAIIilO B J[Ba pa3u: OJIOT, BiZle0 — BCE T, IO ITiKPECIUTh YHIKAIbHICTh
opraHigHoi nmpoxykitii. SEOQ — 1me MapkeTHHTOBE MOHSATTSI, SIKE BKITIOYA€ B ceOe IiTnii Habip acTmekTiB, PIllIcHb
1 TEXHIYHUX €JICMEHTIB, CIPSIMOBaHMX Ha 3aJIydeHHs1 OUIbIIOro Tpadiky Ha calT i mpocyBaHHs canty [13].
SEO-npocyBaHHs BUBe/Ie BeO-CaliT Ha MepIIe Miclle B pe3yJbrarax MOIIyKy 32 KOHKYPEHTHUMHE KIIFOUOBHMHU
cioBaMu. OnTuMi3alisi BeO-caliTy — 1€ NOTY)KHUI Ta e(EeKTUBHUI iHCTpYMEHT B OOpOTHOI 32 KOHKYPEHTHI
nepesaru. [IpaBunbna SEO crpaterist nmpocyBaHHs caiiTy MOXe 3aJIy4YUTH THCSY1l KOPHCTYBaUiB Ha CalT 1 3po-
OuTH Horo OUTBII MOMYISPHAM CEpell HUX.

Indmoenc-mapkeTusr, abo podoTa 3 JijiepaMu TyMOK, € TIOBHOLIIHHUM IHCTPYMEHTOM IPOCYBaHHS, SKUN
3a KiJIbKa POKIB MEPETBOPHUBCA 3 AOTIOMIXKHOI MapKETHHIOBOTO IHCTPYMEHTY Ha iHAYCTpito. He3Bakaroun Ha
Te, 10 AJIsl 6araTbox I BCE LI BBAKAETHCS HOBUM ITiIX0A0M, OPEHIH BKE OTPUMYIOTH BEJIMUE3HY BUTOAY BiJ
MapKETHHTY BIUIMBY. 3TigHO 3 pociimkenusm Forbes y 2019 p., monan 80% npodecionaniB y cdepi mapke-
THUHTY BBaXKatoTh [H]IIOEHC-MapKeTHHT e(DEeKTHBHOIO CTPATETIEI0 TSl IXHBOTO Oi3HECY.

[HdroeHcepr MaroTh BIUIMB Ha IITLOBY ayOUTOPIO 1 CIIOHYKAIOTh J0 MPHUAO0AHHS MPOTYKTY KOMITaHii,
3TiJIHO 31 CTATUCTUYHUMU JaHUMH, TIOBEPHEHHS 1HBECTHIIIN Y iH(IIOeHCepiB Moke gocsraru 650% [18]. Le
MOB’S13aHO 3 THUM, LIO CIIOXKHBadi JOBIPSIOTh PEKOMEHAALISIM BIUIMBOBHX JIIOJCH, 32 SKUMH BOHH CTEXAaTh Y
COLIlaJIbHUX MepeKax.

ToBapoBHpOOHUKAM OpraHivHOI MPOIYKIIil HEOOXiTHO Opi€HTYBAaTHCA HA TIOTPEOU CIOKHBAYIB, 100 3pO-
3yMITH KJTI€EHTIB, BOHU ITOBUHHI BUBYUTH IMOBEMIHKY, TOTpeOM Ta OakaHHS KITi€HTIB. Ha cTaBIeHHS KITiE€HTIB
BIUIMBAIOTh CTa01IbHICTh, PUHKOBI (DakTOpH CTpUMYBaHHSI, OCOOMCTI IIIHHOCTI, JieMorpadivyHe Ta coliaabHO-
eKoHOMIuHe cepezoBuiie. CiiJl po3NISHYTH MOJECIb IUKITY 3aJyueHHsS KIIEHTIB 13 eTanamu IiJIKIH0YCHHS,
B3a€MOii, 3aI0BOJICHOCTI, yTPUMaHHs, JOSUILHOCTI, IpONarany Ta 3aJIy4eHHs, HATarouTy BiIHOCHHHU 3 KJIi-
€HTaMH, 11100 oOyAyBaTH BITHOCHHH 3 KIIIEHTAMH Yepe3 3aCTOCYBaHHS HOBUX MAPKETUHIOBHUX TEXHOJIOTIH.

BucHoBku. PO3BHTOK BITYM3HSHOTO OPTraHITHOTO BHPOOHHIITBA CHOTOMHI € JOCHTH aKTyaJbHHM, TaK SK 3a-
Oe3redye eKoJIoTiuHI, eKOHOMIYHI Ta COLiabHI TIePeBart, a TaKoK 3a0e3Nedye 3pOCTaHHS MOMUTY Ha OpraHiuyHy
MPOJYKIIIO Y CBITi. B crcTeMi cydacHUX PHHKOBHX BiJHOCHH OpPraHidyHi TOBapOBHUPOOHHKHU MOTPEOYIOTH MapKe-
THHTOBOI I ATPUMKH, A€ BaKIIUBY POJIb BiIIrparoTh BUBUYSHHSI PUHKY OpPraHivHOl NPOMYKLii, MiABUILEHHS 11 SIKOCTI,
YIIPaBITiHHS 30yTOM Ta MapKETHHTOBI TEXHOJIOTIT MPOCYBaHHs MpoAyKiii. Kpim Toro, moTpedu mrozeit 1ocuTh pis-
HOMaHITHI, 0COOJIMBO B Cy4aCHOMY CBITi, KOJIM KOKEH Cy0’€KT Ma€ BJIacHi MOTpedH, sIKi He 3aBKAN 3310BOJTbHAIOTH-
cs1. Obuparour MapKeTHHTOBI TEXHOJIOTIT TPOCYBaHHS, TOBAPOBUPOOHHK MparHe, mod ayauTopis Maja yHIKAIbHY
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BITI3HABAHICTh OpEH/TY, CHIIbHY B3aEMOJIIIO 3 KITIEHTAMH 3aBJISIKH YHIKAILHOMY KOHTEHTY Ta IPOCYBAHHIO TPOTYK-
TiB, @ TaKOXX €()eKTUBHY TAKTUKY 3aJIy4eHHS MOTEHLIMHUX KIi€HTiB. EBomoNis MapkeTHHTYy Ta [HTepHeT-TexHo-
JIOTii TMPOIOBXKYFOTh CTBOPIOBATH HOBI MIISIXY Ta aKTyallbHi MiXOIHU J0 MPOCYBaHHS OpraHIYHUX NMpoaykTiB. Ha
BIIMIHY BiJl TPAAUIIIHHAX MapKETUHTOBHX TEXHOJIOTIA HOBI TIIXOAM T4 MAPKETHHIOBI KOMYHIKAIiiHI TEXHOJIOTI1
BE/IyTh JJO CTBOPEHHSI IIOIUTY Ha OpTraHivyHy MPOAYKLIii, BAKOPHCTOBYIOYH [HTEPHET SIK iHTEPAaKTHBHE CEPEIOBHIIIE,
110 JI03BOJISIE OTPUMATH JI0IATKOBY LIIHHICTD Y BUIVISIII Yacy, yBaru Ta MiATPUMKH 3 00Ky MOTEHIIHHOTO CIIOYKHBAYa.
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YK 339.187:631.147

JEL M31

IMaxyya Exina BikTopiBHa, KaHI1uaT €eKOHOMIYHUX HayK, Jo1eHT. Umiab Fanna JleoniniBua, 10KTOp €KOHOMIY-
HUX Hayk, Jno1eHT. Ouiniuenko Karepuna CepriiBHa, KaH1/1aT eKOHOMIUHUX HAYK, TOLCHT. JlepikaBHuil Oi0TeXHO-
JoriyHui yHiBepcHTeT. MapKeTHHIOBi TeXHOJIOTI MpocyBaHHs OpraHiuHoi mpoayKuii B yMoBax uudposizaumii.

OpraHi4HUii TPOJJOBOJIBYMI PUHOK € HAHOLIBII CTA0UIBHO 3POCTAKOUYUM PUHKOM B OCTaHHI JACCATHIITTS, SIKMA
NpHUBEPTAE yBary Bce OLIBIIOT KITbKOCTI BAPOOHMKIB Ta CriokuBayiB, a mangemis COVID-19 tinpku mocunuia mo-
3UIliT OpPraHiYHUX XapuOBHX MPOAYKTIB. 3a AaHUX YMOB CIIOKUBaui Bce OUIbLIE YBAard Movajid HaJaBaT BIACHOMY
CTaHy 3I0pOB’S Ta OMIKyBaTHCh HABKOJNMIIHIM cepefoBuiieM. [IomuT Ha opraHiyHi MPOAYKTH XapuyBaHHS CTaB
OJIHMM 3 KOMIIOHEHTHUX 3MiH, sIKi BIUIMBAIOTh HA Cy4aCHY MOJICNb CIIOKUBAHHS. J{OCIiMIN YNHHUKY, 10 0OMEXK-
YIOTb PO3BHUTOK BITUM3HSHOIO PHUHKY OPraHIYHUX MPOIYKTIB, Cepell IKMX HaHOLIbIINIA BIUTMB MAalOTh HEJOCTATHE
THCTUTYLIMHE 3a0e3TeueH s Ta piBeHb NpodeciiHnuX 3HaHb 1 JOCBiAY Y JaHiil cdepi Ta BUCOKI TOPToBi Haj0aBKa Ha
OpraHivyHi IPOJAYKTH XapuyBaHHs B TOPTOBEIbHUX Mepekax YkpaiHu. OCHOBHUMH KaHanaMu 30yTy OpraHiqyHoi mpo-
JYKIIT 3aJIMIIAF0THCS TOUKH TPOJIAXKY, IHTEPHET/COoLialibHI MEPExKi, CIeIiali30BaHi CTaTTi, SpPMapKK Ta Pi3Hi 3aX0/IH,
Tenepeknama. [IpoananizyBain TpaauuiiHi MapKeTHHIOBI TEXHOJOT1i NPOCYBaHHS OpraHiyHOl MPOAYKIi, 0 IIH-
POKO BUKOPUCTOBYIOTHCSI TOBAPOBUPOOHUKaMK. HalO1IbII MOMYISIPHUMH 3aJIMIIAFOTHCS: 0COOMCTI IPOJIaXKi, yuacTh
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y BCTaBKax 1 sipMapKax, IHTepHET-MapKEeTHHT, e-mail-po3cuiika, MapKeTHHT Y COIialbHUX Mepexax, OpeHuHr. Jlo-
CITIJDKYFOUH JIOCBIJ] HAWBIIOMINIMX BITYM3HSIHUX OPraHIYHUX OPCH/IIB, BA3HAUMIM HOBI MAPKETHHIOBI TEXHOJIOTII Ta
THCTPYMEHTH, SIKi BUKOPHCTOBYBAJIUCH Ha TIPAKTHIII IIUX KoMmmaHii. J{o HaifO1IbII e(heKTHBHUX MAPKETHHTOBHX TEX-
HOJIOTi# Ta KOMYHIKAI[IHHAX 1HCTPYMEHTIB, B YMOBax I (pOBi3allii, HACKUTh 3aCTOCYBaHHS miaxofy story-telling,
SIKMI TIO3UTHBHO BIUTMBA€E Ha CTABICHHS CIIOKHMBaviB 110 OpeHya. Bukopucranus SEO-npocyBanHs 3011bIIUTH pe-
3yNIBTATUBHICTH MOIIYKY 32 KOHKYPEHTHUMH KIIOYOBUMH CIOBaMH Ta JIOTIOMOXKE 3aITyYUTH MOTEHIIHUX CIIOXKHBa-
4iB Ha CalT 1 3p0OUTH HOro OIIBII MOMYISIPHUM cepesl HUX. [H]IoeHc-MapKeTHHT cTaB OBHOI[IHHAM 1HCTPYMEH-
TOM TIPOCYBaHHS, KU 3 KiJIbKa POKIB IEPETBOPHUBCS 3 JIONOMIKHOT MAPKETHHTOBOTO IHCTPYMEHTY Ha 1HIYCTPIIO.
MeHI1 MOMyJIIpHUM Ha BITYM3HSAHHX TEpPEHAX 3aJUIIATHCS HOPMKOP-MapKETHHT, AKHii Ha6npae IBUJIKUX o6epTiB
B CBIiTi, 0COONHBO B chepi NPOCYBaHHS OpraHiYHUX MPOAYKTIB. B yMOBax un(i)pom:;aun KeplBHI/IKaM OpraHivHOTO
BI/Ip06HI/II_lTBa TaKOX HEOOX1THO 3aCTOCOBYBATH HOBI MAPKETHHTOBI TEXHOJIOTT T MiIXO/H, SKI TAKOK JIOTIOMOXKYTh
3aIliKaBUTHU Ta CHOPMYBATH JOSITEHICTD CTI0KUBAUIB JUIS JIOCSATHEHHS CTa0ITbHIX KOHKYPEHTHHX TTO3UIIIH HA PUHKY.

Kuio4oBi c;10Ba: MapKkeTHHTOBI TEXHOIOT11, MAPKETHHT, PHHOK, MApKETHHTOBI IHCTPYMEHTH, IIM(POBIi3allis, op-
raHiYHi TOBapOBUPOOHHKH.
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Elina Pakhucha, Candidate of Economic Sciences, Associate Professor. Hanna Chmil, Doctor of Economics,
Associate Professor. Kateryna Olinichenko, Candidate of Economic Sciences, Associate Professor. State
Biotechnological University. Marketing technologies promoting organic products in the minds of digitalization.

The organic food market is the most steadily growing market in recent decades, attracting the attention of more
and more producers and consumers, and the COVID-19 pandemic has only strengthened the position of organic food
products. According to these conditions, consumers began to pay more and more attention to their health and take
care of the environment. The demand for organic food products has become one of the component changes affecting
the modern consumption pattern. The factors limiting the development of the domestic organic product were inves-
tigated, among which the greatest influence is insufficient institutional support and the level of professional knowl-
edge and experience in this field, as well as high trade surcharges on organic food products in the retail networks of
Ukraine. The main sales channels for organic products remain points of sale, the Internet/social networks, special-
ized articles, fairs and events, and television advertising. To analyze broadly the traditional marketing technologies
of promotion of organic products used by producers. The most popular remain: sales features, participation in inserts
and fairs, Internet marketing, e-mail mailing, marketing in social networks, branding. By studying the experience
of the most famous domestic organic brands, we identified new marketing technologies and tools that are used in
the practice of these companies. Among the most effective marketing technologies and communication tools, in the
conditions of digitalization, is the use of the storytelling approach, which positively affects the attitude of consumers
to the brand. The use of SEO promotion increases the effectiveness of searches for competitive keywords and helps
attract potential consumers to the site and make it more popular among them. Influence-marketing has become a
full-fledged promotion tool, which in a few years has changed from an auxiliary marketing tool to an industry. Norm-
core marketing, which is gaining momentum in the world, especially in the field of production of organic products,
remains less popular in the domestic territory. In the conditions of digitization, managers of organic production also
need new marketing technologies and approaches that also interest and form consumer loyalty in order to achieve
stable competitive positions in the market.

Key words: marketing technologies, marketing, market, marketing tools, digitalization, organic producers.
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